Floating Local Option
Sales Tax (FLOST)



WHAT IS FLOST?

FLOST is a new sales tax option approved as part of
House Bill 581 approved by the General Assembly in
2024.

It is a one (1) percent sales tax.

Revenue generated by FLOST must be used exclusively
to reduce property taxes.

FLOST revenue will be split between the county and all
eligible municipalities.

FLOST applies to most sales countywide.
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2024 Sales Tax by Commodity (NAICS Industries)
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STATEWIDE

SALESTAX RATE - S
6% 3 1.9%
7% 44 27.7%
8% ** 109 68.5%
Greater than 8% 3 1.9%

*Georgia Department of Revenue, Effective July 1, 2025
**Includes Fulton County at 7.75




HOW MUCH FLOST

REVENUE |S  Based on current sales tax trends, it’s estimated

ESTIMATED?

that FLOST would generate approximately
$220,165,854 from January 2026 through

December 2030.
Estimated Collections
2026 2027 2028 2029 2030 Total

41,894,238 42,937,405 44,006,546 45,102,309 46,225,356 220,165,854




HOW IS FLOST FLOST collections will be split between the county and
eligible municipalities. The allocation is based on the 2020

ALLOCATEIJP Census population.

Jurisdiction Allocation 2026 2027 2028
Chattahoochee Hills 0.00% - - - - - .

Haralson  0.12% 50,273 51,525 52,808 54,123 55,470 264,199
Turin 0.26% 108,925 111,637 114,417 117,266 120,186 572,431
Palmetto*  0.00% - - - - - g
Sharpsburg  0.22% 92,167 94,462 96,814 99,225 101,696 484,365
Moreland 0.26% 108,925 111,637 114,417 117,266 120,186 572,431
Grantville  2.12% 888,158 910,273 932,939 956,169 979,978 4,667,516
Senoia  3.43% 1,436,972 1,472,753 1,509,425 1,547,009 1,585,530 7,551,689

Newnan 29.11% 12,195,413 12,499,078 12,810,306 13,129,282 13,456,201 64,090,280
Coweta County**  64.48% 27,013,405 27,686,038 28,375,421 29,081,969 29,806,110 141,962,942

100.00%  $41,894,238 542,937,405 $44,006,546 $45,102,309 $46,225,356 $220,165,854

*Not eligible for FLOST; opted out of HB 581
**Includes Palmetto’s 0.38%



Property Tax

. 4 2026 FLOST
HOW MUCH Jurisdiction Revenue Allocation
(Tax Year 2024)*

PROPERTY TAX Chattahoochee Hills 16,697 -
REVENUE IS Haralson - 50,273
LEVIED?? Turin 57,627 108,925
Palmetto 554,806 -
Sharpsburg 24,498 92,167
Moreland 32,950 108,925
Grantville 597,387 888,158
Senoia 2,301,381 1,436,972
Newnan 7,800,216 12,195,413
Coweta County 46,984,472 27,013,405

* Estimated property tax revenue using the 2024 digest and millage rates data from
the Department of Revenue




WHO
CONTRIBUTES?

* Like SPLOST, everyone who makes a purchase in
Coweta County, including a large portion of
visitors who shop here daily.

 FLOST applies to transactions covered by state
sales tax plus:

 Motor fuel
* Food and beverage
* Online transactions




WHAT CAN FLOST

FUNDS BE USED * FLOST revenue is strictly for providing property tax

FOR?

relief.

* The State required rollback rate calculation will not
change. However, FLOST revenue will be
subtracted from the property taxes needed to
support the annual budget (like Local Option Sales
Tax, or LOST), resulting in a lower millage rate than
would otherwise be required.




FLOST = Reduction in Property Taxes

WHY FLOST? Communities that want to lower property taxes by
g increasing sales taxes can benefit the most from

FLOST.




Benefits of Floating Homestead versus FLOST

WHO BENEFITS?

Floating Homestead Floating Local Option

P tyT
roperty Type Exemption Sales Tax (FLOST)

Residential V V
(Homestead)
Commercial V

Industrial

' E P

ALL property owners benefit from FLOST!




* The ballot will ask voters the following question:

REFERENDUM

( ) Yes Shall a special 1 percent sales and use tax be
imposed in the special district of Coweta County

( ) No fora period of time not to exceed 20 calendar
qguarters for the purpose of property tax relief in

the City of Chattahoochee Hills, the City of
Grantville, the City of Haralson, the Town of
Moreland, the City of Newnan, the City of Senoia,
the Town of Sharpsburg, and the Town of Turin,
and Coweta County, Georgia as provided in Title
48, Chapter 8, Article 2B of the Official Code of
Georgia.




FLOST * If approved by the voters on the November 4
COLLECTIONS 2025, collections would begin January 2026 and

continue through the end of December 2030.

 The 2026 millage or tax rates would reflect the
FLOST revenue, therefore reducing property
taxes beginning in 2026.




CURRENT SALES TAX IMPACT OF LOST

Building Value Land Value Acres Fair Market Value Due Date Billing Date Exemptions
$422278.00 $100.000.00 0.0000 $522278.00 12/01/2025
Entity Adjusted FMV Net Assessment Exemptions Taxable Value Millage Rate Gross Tax Credit Net Tax

STATE TAX $522.278 $208.91 $0 $208,91 0.000 $0.00 $0.00 $0.00

COUNTY M&O $522.278 $208.91 $0 $208.91 7133 $1.490.6 $0.00 $1.490.16

SCHOOL M&C $522278 $208,91 $0 $208,91 15.000 $3.133.67 $0.00 $3133.67

COUNTYWIDE EMS $522.278 $208.91 $0 $208,91 0402 $8398 $0.00 $8398

COUNTYWIDE 91 $522.278 $208.91 $0 $208.91 0321 $67.06 $0.00 $67.06

COUNTYWIDE PARKS & REC $522278 $208.91 $0 520891 0397 $82.94 $0.00 $82 94

CITY OF NEWMNAN $522,278 $208,91 $0 $208,91 7902 $1.650.81 $0.00 $1.650.81

SALES TAX CREDIT $522278 $208.9M 30 $208.9M -2.316 $0.00 -$483.84 $-483.84

23%

NEWNAN SALES TAX CREDIT $522.278 $208.911 $0 $208.91 -4.820 $0.00 -$1.006.95 $-1.006.95 Savings

TOTALS 24.019 $6,508.62 -$1,490.79 $5,017.83



FLOST TIMELINE

August — October

e Community education and awareness sessions

October 14 - 31, 2025

e Early Voting — Two (2) locations in County

November 4, 2025

e Election Day — check precinct in advance
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