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Trustees for the Group Pension Plan Page 1 Printed 2/8/2019 

 

 Call to Order 
 

Attendee Name Present Absent Late Arrived 

Chairman Michael Fouts     

Board Member Kelly Mickle     

Board Member Eddie Whitlock     

Employee Member Mike Marchese     

Citizen Member Mac Tracy     

 Minutes Approval 

1. Wednesday, November 14, 2018 

 Information for Trustees 

2. Presentation from BB&T of the Quarterly Investment Report 

 Schedule Next Meeting 

 Adjournment 



 Trustees for the Group Pension Plan Meeting: 02/13/19 03:00 PM 
  Department: Administration 
 ,    Category: Board of Trustees 
  Prepared By: Shannon Zerangue 

 SCHEDULED Initiator: Shannon Zerangue 

 Sponsors:  

 TRUSTEES INFORMATION - DB PLAN (ID # 6488) DOC ID: 6488  

Updated: 2/8/2019 3:53 PM by Shannon Zerangue  Page 1 

Presentation from BB&T of the Quarterly Investment Report 

 

Mr. Zach Walley from Branch Bank and Trust (BB&T) will present the quarterly investment 

report for the Group Pension Plan. 
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Investment 

Management 

Services

Group Pension Plan for Employees of Coweta County, Georgia

Zach Walley
December 31th, 2018

Investment 
Advisory
Services
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Table of Contents

I. Review of Objectives
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Review of Objectives
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Investment Goals and Objectives

 Investment Objectives
– Produce long‐term growth of capital above the rate of inflation.
– Maximize return with in a prudent level of risk.
– Current income needs are moderate.
– Variability of returns over the near term may be experienced in order to achieve these goals.

 Performance Goals
– Over a full market cycle (usually about five to seven years) the Account’s primary return objective is

to compare favorably to a customized blended benchmark relevant to the Account’s objective and
risk tolerance.

– Equity segment compare favorably to the total return of a blended mix of the Russell 1000 Growth
Index, Russell 1000 Value Index, Russell Mid Cap Growth Index, Russell Mid Cap Value Index, and the
Russell 2000 Index.

– Fixed income segment compare favorably to the total return of the Barclays Cap Aggregate Bond
Index.

• Restrictions
– Invest with in the appropriate state regulations

For more detail and any clarification, please reference the full Investment Policy Statement 

5
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Performance and Asset Allocation
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Asset Allocation

Total Portfolio Asset Mix

*Source: AddVantage Trust Statement (Includes accrued income)
**This figure represents cash from all accounts and managers
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*Source: AddVantage Trust Statement. (includes accrued income).
**Blended Benchmark consists of USTREAS T‐Bill Auction Ave 3 Mo. (3.00%), BBgBarc US Aggregate Bond Index (52.00%), Russell 1000 Growth Index (12.00%), Russell
1000 Value Index (17.00%), Russell 2000 Index (4.00%), Russell Mid Cap Growth Index (5.00%), and Russell Mid Cap Index (7.00%). Blend based on average allocation to
corresponding asset classes through time. Source: Morningstar Direct

Quarter YTD
$64,320,992  $60,830,383 

$84,490  $368,632 

$84,490  $368,644 

$0  $2,987,901 

Withdrawals/Pension Pmts ($873,948) ($3,633,561)

($4,439,247) ($1,683,354)

Fees ($68,511) ($298,531)

Other Receipts $262,674  $431,302 

Other Disbursements ($307,307) ($307,307)

$0.00  ($477.28)

Ending Market Value* $59,063,633  $59,063,633 

3‐Months  1 Year 3 Year Since
Ending Ending Ending Inception

12/31/2018 12/31/2018 12/31/2018 10/1/2014

-7.15% -2.99% 5.72% 4.47%

-7.21% -3.32% 5.51% 4.31%

-6.64% -2.86% 5.18% 3.63%

Total Portfolio Performance

Portfolio – Net of Fees

Blended Benchmark**

Beginning Market Value

Employee Contributions 

Employer Annual Contribution

Group Pension Plan for Employees of Coweta County, Georgia

Account

Portfolio – Gross of Fees

As of December 31, 2018

Employer Matching Contributions

Investment Return

Interest Adjustment
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx) , and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 0.00 BBgBarc US Agg Bond TR USD 0.00 BBgBarc US Agg Bond TR USD 0.00
Russell  1000 Growth TR USD 0.00 Russell  1000 Growth TR USD 23.99 Russell  1000 Growth TR USD 0.50
Russell  1000 Value TR USD 0.00 Russell  1000 Value TR USD 36.23 Russell  1000 Value TR USD 0.70
Russell  Mid Cap TR USD 0.00 Russell  Mid Cap TR USD 15.78 Russell  Mid Cap TR USD 0.40
Russell  Mid Cap Growth TR USD 0.00 Russell  Mid Cap Growth TR USD 10.66 Russell  Mid Cap Growth TR USD 0.20
Russell  2000 TR USD 0.00 Russell  2000 TR USD 7.45 Russell  2000 TR USD 0.20
USTREAS T‐Bil l  Auction Ave 3 Mon 100.00 USTREAS T‐Bil l  Auction Ave 3 Mon 5.89 USTREAS T‐Bil l  Auction Ave 3 Mon 98.00

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 0.00 BBgBarc US Agg Bond TR USD 0.00 BBgBarc US Agg Bond TR USD 19.00
Russell  1000 Growth TR USD 5.00 Russell  1000 Growth TR USD 5.00 Russell  1000 Growth TR USD 5.00
Russell  1000 Value TR USD 8.00 Russell  1000 Value TR USD 8.00 Russell  1000 Value TR USD 8.00
Russell  Mid Cap TR USD 2.00 Russell  Mid Cap TR USD 3.00 Russell  Mid Cap TR USD 3.00
Russell  Mid Cap Growth TR USD 2.00 Russell  Mid Cap Growth TR USD 2.00 Russell  Mid Cap Growth TR USD 2.00
Russell  2000 TR USD 2.00 Russell  2000 TR USD 2.00 Russell  2000 TR USD 2.00
USTREAS T‐Bil l  Auction Ave 3 Mon 81.00 USTREAS T‐Bil l  Auction Ave 3 Mon 80.00 USTREAS T‐Bil l  Auction Ave 3 Mon 61.00

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 66.00 BBgBarc US Agg Bond TR USD 60.00 BBgBarc US Agg Bond TR USD 58.00
Russell  1000 Growth TR USD 5.00 Russell  1000 Growth TR USD 9.00 Russell  1000 Growth TR USD 8.00
Russell  1000 Value TR USD 8.00 Russell  1000 Value TR USD 14.00 Russell  1000 Value TR USD 12.00
Russell  Mid Cap TR USD 3.00 Russell  Mid Cap TR USD 6.00 Russell  Mid Cap TR USD 6.00
Russell  Mid Cap Growth TR USD 2.00 Russell  Mid Cap Growth TR USD 4.00 Russell  Mid Cap Growth TR USD 4.00
Russell  2000 TR USD 2.00 Russell  2000 TR USD 3.00 Russell  2000 TR USD 3.00
USTREAS T‐Bil l  Auction Ave 3 Mon 14.00 USTREAS T‐Bil l  Auction Ave 3 Mon 4.00 USTREAS T‐Bil l  Auction Ave 3 Mon 9.00

6/26/2015 8/11/2015 6/30/2016

10/1/2014 11/6/2014 12/10/2014

12/16/2015 2/1/2015 3/1/2015
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Benchmark Information

*Sources: Investment Scorecard, Inc. , FolioDynamix (FDx) , and Morningstar Direct  

Name Weight 
(%)

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 47%
Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 20% Russell  1000 Value TR USD 19%
Russell  Mid Cap TR USD 5% Russell  Mid Cap TR USD 9% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 4% Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 6%
Russell  2000 TR USD 8% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T‐Bill  Auction Ave 3 Mon 5% USTREAS T‐Bill  Auction Ave 3 Mon 2% USTREAS T‐Bill  Auction Ave 3 Mon 4%

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 47% BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 44%
Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 20% Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 19%
Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 8%
Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 5%
Russell  2000 TR USD 4% Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T‐Bill  Auction Ave 3 Mon 2% USTREAS T‐Bill  Auction Ave 3 Mon 4% USTREAS T‐Bill  Auction Ave 3 Mon 8%

12/31/2017 3/31/2018 6/30/2018

3/31/2017 9/30/20179/30/2016

Name Weight 
(%)

Name Weight 
(%)

BBgBarc US Agg Bond TR USD 46% BBgBarc US Agg Bond TR USD 52%
Russell  1000 Growth TR USD 13% Russell  1000 Growth TR USD 12%
Russell  1000 Value TR USD 19% Russell  1000 Value TR USD 17%
Russell  Mid Cap TR USD 8% Russell  Mid Cap TR USD 7%
Russell  Mid Cap Growth TR USD 6% Russell  Mid Cap Growth TR USD 5%
Russell  2000 TR USD 4% Russell  2000 TR USD 4%
USTREAS T‐Bill  Auction Ave 3 Mon 4% USTREAS T‐Bill  Auction Ave 3 Mon 3%

100% 100%

9/30/2018 12/31/2018
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Manager Performance
As of 12/31/2018

1) Intermediate fixed income manager and benchmark performance based on manager inception 4/7/2015
2) Large cap manager performance consists of blend of Wedgewood Partners/T. Rowe Price Blue Chip Growth since account inception 11/3/2014
*Source: Folio Dynamix (FDx) and Morningstar Direct. Includes accrued income. 
**Blended Benchmark consists of USTREAS T‐Bill Auction Ave 3 Mo. (2.00%), BBgBarc US Aggregate Bond Index (47.00%), Russell 1000 Growth Index (13.00%), Russell 1000
Value Index (20.00%), Russell 2000 Index (4.00%), Russell Mid Cap Growth Index (6.00%), and Russell Mid Cap Index (8.00%). Blend based on average allocation to
corresponding asset classes through time. Source: Morningstar Direct

Managers vs. Benchmark Manager Inception Date Assets
3 Months Ending 

12/31/2018
1 Year Ending 
12/31/2018

3 Year Ending 
12/31/2018

Since Inception 
12/31/2018

Sterling Capital1 4/7/2015 30,656,036$  1.34% 0.13% 2.54% 1.81%
BBgBarc US Agg Bond TR USD 1.64% 0.01% 2.06% 1.17%
T. Rowe Price Blue Chip Growth I (TBCIX)2 2/19/2016 6,926,535$    ‐14.19% 2.14% N/A 17.47%
Russell 1000 Growth TR USD ‐15.89% ‐1.51% 14.49%
Boston Partners Large Cap Value 11/3/2014 10,067,804$   ‐15.56% ‐8.57% 8.80% 4.89%
Russell 1000 Value TR USD ‐11.72% ‐8.27% 6.94% 4.65%
Boston Partners Mid Cap  11/3/2014 4,405,685$     ‐17.18% ‐14.64% 5.19% 4.21%
Russell Mid Cap Value TR USD ‐14.95% ‐12.29% 6.05% 3.73%
Congress Asset Management‐Mid Cap Growth 11/3/2014 3,079,576$     ‐13.54% ‐3.67% 9.09% 6.51%
Russell Mid Cap Growth TR USD ‐15.99% ‐4.75% 8.58% 6.83%
Glenmede‐ Small Cap Core 11/3/2014 2,008,947$     ‐21.91% ‐15.58% 4.69% 2.51%
Russell 2000 TR USD ‐20.20% ‐11.01% 7.35% 4.85%
Unallocated Cash & Accrued Income 1,919,050$    

Total Portfolio: 59,063,633$   ‐7.15% ‐2.99% 5.72% 4.47%
**Blended Benchmark: ‐6.64% ‐2.86% 5.18% 3.63%
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Market Overview
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 Global equities fell heavily in December as the MSCI ACWI IMI declined 7.24%.
Elevated volatility during the month was driven by a number of factors, including
increasing fears of a monetary policy mistake by the Federal Reserve and growing
concerns of a material slowdown in future global economic growth. Declines were led
by extensive weakness in U.S. equities, with the Russell 3000 Index losing 9.31%.
Emerging markets, as defined by the MSCI Emerging Markets IMI, fell just 2.98%
and represented the best performing geographic segment, while international
developed markets, as defined by the MSCI World ex USA IMI, returned -5.35%.

 The environment for actively-managed equity strategies was challenging in 2018,
particularly in the U.S. large-cap, international developed markets large-cap and
emerging markets segments. Narrow market leadership trends, particularly in the
first thee quarters of the year, created significant headwinds for many active
managers.

 U.S. growth equities have outperformed value by a wide margin since the global
financial crisis, driven partially by a prolonged low economic growth environment and
significant outperformance from large-cap information technology, communication
services and consumer discretionary companies. However, value outperformed
growth during a volatile fourth quarter of 2018. Stretched growth valuations could
lead to continued improvement in value relative performance.

Data as of 12.31.2018;  Source: Morningstar, FactSet, Russell Investments, Barclays, U.S. Department of Treasury

EQUITY HIGHLIGHTS FIXED INCOME HIGHLIGHTS

Stock Indexes YTD Bond Indexes YTD Other Indexes YTD U.S. Treasury Yields Rates/Commodities
MSCI ACWI IMI -10.08% Barclays US Aggregate 0.01% 60% LgShort-40% MktNeutral -2.40% 6-month 2.56% Prime Rate 5.50%

Russell 3000 -5.24% Barclays Gbl Treas xUS Hdg 3.55% DJ Equity All REIT -4.10% 1-year 2.63% LIBOR (3 Mo) 2.81%

S&P 500 -4.38% Barclays US TIPS -1.26% Bloomberg Commodity -11.25% 3-year 2.46% Oil Price ($/barrel) $45.41 

MSCI EAFE -13.79% Barclays US High Yield -2.08% 5-year 2.51% Gold ($/t oz) $1,281.30 

MSCI EM -14.58% Barclays EM Aggregate -2.46% 10-year 2.69%

30-year 3.02%

 The bond markets were largely positive in December as investors gravitated
towards fixed income during the equity market sell-off. The only asset class with
the opportunity set to produce a negative return for the month was high yield,
which often moves in the same direction as equities. For calendar year 2018,
returns were mixed with credit sensitive areas of the market (investment grade
corporates, high yield and emerging market debt) producing negative returns.
Inflation-linked bonds (TIPS) were also negative for the year. Higher quality
segments of the market were the top performers for the quarter and year with
foreign and domestic government securities leading the way for 2018. The
Bloomberg Barclays U.S. Aggregate Bond Index, a proxy for the overall bond
market, returned 1.84% in December and 0.01% for the year.

 Over the month, 10-year government bond yields in most select foreign markets
moved lower, led by the yield in Italy which declined by 46 bps. 10-year rates in
France moved slightly higher by 3 bps. Domestic rates, as represented by the
yield of the 10-year Treasury, declined by 32 bps from 3.01% to 2.69%. Over the
calendar year, the yield of the 10-year Treasury increased by 28 bps.

 In a reversal from last month, Municipal/Treasury yield ratios moved higher across
the curve in December, although ratios remain below historical averages.

Advisory Solutions Monthly Update
January 2019
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Global Economic Snapshot

Data as of 09.30.2018; Source: FactSet

Eurozone data as of 12.31.2018. U.S. and Japan data as of 11.30.2018; Source: FactSet; The
sudden increase in Japan CPI growth in 2014 coincided with an increase in national sales tax
that impacted final price levels.

Labor Productivity as of 09.30.2018, Industrial Production as of 11.30.2018; Source: FactSet

Data as of 12.31.2018; Source: FactSet

 GDP growth in Europe and Japan has moderated recently while U.S. growth has remained strong.

 Year-over-year U.S. productivity growth of 1.3% as of the end of the third quarter is an improvement over recent years. Sustained productivity growth is essential to drive
long-term real growth. Year-over-year industrial production growth moderated in October and November but remains strong.

 For the second half of 2018, U.S. inflation leveled out a little above 2% while European inflation stabilized slightly above 1%. Japan inflation is positive but very low.

 The unemployment rate ticked up to 3.9% in December but U.S. employment growth remains steady.

Note: Please see  Appendix for important definitions. 
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U.S. Economic Indicators
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• In the week ending December 28th, the four-week moving average of Initial Jobless Claims was 218,750 a 
decrease of 500 from the previous week's revised average of 219,250.Initial Jobless Claims

• ISM Manufacturing registered 54.1% in December a 5.2 percentage point decrease over the previous reading. 
A reading below 50.0% indicates contraction.

• ISM Manufacturing New Orders registered 51.1% in December a 11 percentage point decrease over the 
previous reading.

• ISM Non-Manufacturing registered 57.6% in December a 3.1 percentage point decrease over the previous 
reading.

Manufacturing

• Building permits increased 5.0% in November and have risen 0.4% over the past year.Housing/Construction

• The Consumer Confidence Index fell in December to 128.10 compared to 136.4 in November.Consumer Confidence

• Total nonfarm payroll employment gained 312,000 in December while the unemployment rate rose to 3.9%.Nonfarm Payrolls

• Industrial Production rose 0.61% in November and is up 3.89% over the past year.Industrial Production

• Real Disposable Personal Income increased 0.18% in November and is up 2.84% over the past year.Personal Income

• This ratio rose 0.1% in November and is up 0.04% year-over-year. Consumer borrowing tends to lag 
improvements in personal income by many months because people remain hesitant to take on new debt until 
they are sure that their improved income level is sustainable.

Ratio of Consumer Installment Credit to 
Personal Income

• CPI (All Items) remained unchanged in November and is up 2.2% over the trailing one year period. 
• CPI (Core) rose 0.2% in November and is up 2.2% over the trailing one year period. Inflation

Source:  FactSet
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Global Equity Markets

Source: Morningstar, Russell Investments

Source: Morningstar, Russell Investments
Median return of Morningstar open-end fund category (institutional share class). Russell return of U.S. categories.

Data as of 12.31.2018;  Source: Morningstar

 Global equities fell heavily in December as the MSCI ACWI IMI declined 7.24%.
Elevated volatility during the month was driven by a number of factors, including
increasing fears of monetary policy mistake by the Federal Reserve and growing
concerns of a material slowdown in future global economic growth. Declines
were led by extensive weakness in U.S. equities, with the Russell 3000 Index
losing 9.31%. Emerging markets, as defined by the MSCI Emerging Markets IMI,
fell just 2.98% and represented the best performing geographic segment, while
international developed markets, as defined by the MSCI World ex USA IMI,
returned -5.35%.

 The environment for actively-managed equity strategies was challenging in
2018, particularly in the U.S. large-cap, international developed markets large-
cap and emerging markets segments. Narrow market leadership trends,
particularly in the first thee quarters of the year, created significant headwinds
for many active managers.

 U.S. growth equities have outperformed value by a wide margin since the
global financial crisis, driven partially by a prolonged low economic growth
environment and significant outperformance from large-cap information
technology, communication services and consumer discretionary companies.
However, value outperformed growth during a volatile fourth quarter of 2018.
Stretched growth valuations could lead to continued improvement in value
relative performance.
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Fixed Income Markets

Source: Morningstar, Barclays

Data as of 12.31.2018;  Source: FactSet, U.S. Department of Treasury

Source: Thompson Reuters; Sterling Capital Management Analytics.

 The bond markets were largely positive in December as investors gravitated
towards fixed income during the equity market sell-off. The only asset class with
the opportunity set to produce a negative return for the month was high yield,
which often moves in the same direction as equities.

 For calendar year 2018, returns were mixed with credit sensitive areas of the
market (investment grade corporates, high yield and emerging market debt)
producing negative returns. Inflation-linked bonds (TIPS) were also negative for
the year. Higher quality segments of the market were the top performers for the
quarter and year with foreign and domestic government securities leading the
way for 2018. The Bloomberg Barclays U.S. Aggregate Bond Index, a proxy for
the overall bond market, returned 1.84% in December and 0.01% for the year.

 Over the month, 10-year government bond yields in most select foreign markets
moved lower, led by the yield in Italy which declined by 46 bps. 10-year rates in
France moved slightly higher by 3 bps. Domestic rates, as represented by the
yield of the 10-year Treasury, declined by 32 bps from 3.01% to 2.69%. Over the
calendar year, the yield of the 10-year Treasury increased by 28 bps.

 In a reversal from last month, Municipal/Treasury yield ratios moved higher
across the curve in December, although ratios remain below historical averages.
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U.S. Treasury Yield Curve

Data as of 01.04.2019;  Source: FactSet

 Month-over-month, rates across the yield curve moved lower. There was a flattening bias during the month with the decline in rates most pronounced in
the belly (5-10 years) and long-end of the curve.
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Core Consumer Price Index: Core inflation is a measure of inflation that excludes certain items, usually food and energy, that face volatile price movements.

Option Adjusted Spread (OAS): A bond’s yield spread over comparable maturity government bonds, adjusted for any embedded options.

Real GDP: Real gross domestic product (GDP) is an inflation-adjusted measure that reflects the value of all goods and services produced by an economy in a given year,
expressed in base-year prices.

Revenue to Firm Value: Total Index Revenues of the past 12 months divided by the sum of equity market value and the value of total debt. This is a measure of total sales
generated on the total value (debt plus equity) of firms in the index.

TIPS Breakeven: The inflation rate implied by the spread in yield between U.S. TIPS (Treasury Inflation Protected Securities) and nominal U.S. Government Bonds of equal
maturity.

U.S. 3 yr. Real Revenue Growth, Russell 3000 Non-Financials: For the Russell 3000 excluding financial firms, the percentage change in trailing 12-month inflation
adjusted revenue over 12-month inflation adjusted revenue three years prior.

U.S. Cyclically Adjusted Earnings Yield: The 10-year average of annual, inflation adjusted earnings divided by the current inflation adjusted price of the S&P 500 index.
This measure is the inverse of the Shiller CAPE Ratio.

YOY US Productivity Growth: The year-over-year growth in real U.S. output produced per hour worked for non-farm workers.

Definitions
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Portfolio Reports and Disclosures
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Page 8

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

MONEY MARKET

CUSIP # SA0000560
1 , 697 , 429 . 28 BB&T TRUST DEPOSIT RIS 1 , 697 , 429 . 28 1 , 697 , 429 . 28 3 0 . 00

1 , 6 9 7 , 4 2 9 . 2 8 1 , 6 9 7 , 4 2 9 . 2 8 3 0 . 0 0

US GOVERNMENT AGENCY BDS/NOTES

CUSIP # 3130ABLQ7
110 , 000 FEDERAL HOME LOAN BANK DTD 107 , 564 . 60 110 , 000 . 00 0 26 . 58

06/28/2017 2.9% 06/28/2027

CUSIP # 31359MFJ7
155 , 000 FED NATL MTG ASSN DTD 2/15/00 213 , 331 . 15 236 , 499 . 47 0 5 , 092 . 40

7.125% 01/15/2030

3 2 0 , 8 9 5 . 7 5 3 4 6 , 4 9 9 . 4 7 1 5 , 1 1 8 . 9 8

US GOVERNMENT NOTES

CUSIP # 9128282M1
484 , 500 US TREASURY NOTE 07/31/2017 484 , 679 . 27 484 , 652 . 79 1 1 , 571 . 08

1.909% 07/31/2019

CUSIP # 9128283W8
334 , 300 US TREASURY NOTE DTD 02/15/2018 336 , 024 . 99 326 , 085 . 74 1 3 , 472 . 45

2.75% 02/15/2028

CUSIP # 912828K58
688 , 500 US TREASURY NOTE DTD 04/30/2015 677 , 903 . 99 681 , 325 . 64 1 1 , 621 . 40

1.375% 04/30/2020

CUSIP # 912828N30
64 , 800 US TREASURY NOTE DTD 12/31/2015 63 , 886 . 32 62 , 592 . 97 0 3 . 80

2.125% 12/31/2022

CUSIP # 912828V64
97 , 100 US TREASURY (STATE & LOCAL GOV) 97 , 111 . 65 97 , 279 . 06 0 432 . 21

DTD 1/31/2017 2.620456%
01/31/2019

25
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 Page 9

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 912828W55
537 , 200 US TREASURY NOTE DTD 02/28/2017 527 , 444 . 45 521 , 589 . 73 1 3 , 422 . 42

1.875% 02/28/2022

CUSIP # 912828X54
189 , 000 US TREASURY FRN DTD 05/01/2017 189 , 092 . 61 188 , 996 . 21 0 818 . 80

2.550456% 04/30/2019

CUSIP # 912828Y53
550 , 000 US TREASURY FRN DTD 07/31/2018 549 , 714 . 00 550 , 005 . 04 1 1 , 951 . 64

2.089% 07/31/2020

2 , 9 2 5 , 8 5 7 . 2 8 2 , 9 1 2 , 5 2 7 . 1 8 5 1 3 , 2 9 3 . 8 0

US GOVERNMENT BDS

CUSIP # 912810QA9
31 , 000 US TREASURY BOND 02/17/2009 3.5% 33 , 907 . 49 33 , 469 . 23 0 409 . 82

02/15/2039

CUSIP # 912810QZ4
263 , 800 US TREASURY NOTE 02/15/2013 269 , 086 . 55 264 , 606 . 33 0 3 , 113 . 81

3.125% 02/15/2043

CUSIP # 912810RK6
1 , 264 , 500 US TREASURY BOND DTD 02/17/2015 1 , 145 , 953 . 13 1 , 120 , 122 . 89 2 11 , 940 . 59

2.5% 02/15/2045

1 , 4 4 8 , 9 4 7 . 1 7 1 , 4 1 8 , 1 9 8 . 4 5 2 1 5 , 4 6 4 . 2 2

MUNICIPAL BDS

CUSIP # 20281PKL5
30 , 000 COMMONWEALTH FING AUTH PA 30 , 178 . 50 30 , 000 . 00 0 100 . 35

TXBL-SER A DTD 10/31/2016 4.014%
06/01/2033

CUSIP # 23317HAA0
23 , 000 DDR CORP DTD 06/22/2012 4.625% 23 , 615 . 48 24 , 163 . 76 0 490 . 51

07/15/2022

26

2.a

Packet Pg. 28

A
tt

ac
h

m
en

t:
 2

01
9.

F
eb

13
.Q

u
ar

tl
er

ly
 In

ve
st

m
en

t 
R

ep
o

rt
  (

64
88

 :
 P

re
se

n
ta

ti
o

n
 o

f 
th

e 
Q

u
ar

te
rl

y 
In

ve
st

m
en

t



 Page 10

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 4424354Z3
70 , 000 HOUSTON TX UTILITY SYS REVENUE 71 , 465 . 10 73 , 313 . 80 0 306 . 62

TXBL-1ST LIEN-SER B DTD
03/14/2014 3.428% 05/15/2023

CUSIP # 452227FS5
225 , 000 ILLINOIS ST  SALES TAX REV 212 , 674 . 50 221 , 771 . 25 0 358 . 10

TXBL-BLDG 3.581% 06/15/2027

CUSIP # 592041XV4
110 , 000 MET GOVT NASHVILLE & DAVISON 104 , 327 . 30 110 , 000 . 00 0 890 . 18

CNTY TN HLTH & EDUCTNL FAC BRD
TXBL-VANDERBILT UNIVERSITY DTD
11/09/2016 3.237% 10/01/2036

CUSIP # 592112NX0
400 , 000 MET GOVT NASHVILLE & DAVIDSON 397 , 184 . 00 400 , 000 . 00 1 5 , 124 . 00

CNTY TN REF-TXBL-SER B DTD
02/19/2015 2.562% 07/01/2022

CUSIP # 64971WN89
190 , 000 NEW YORK CITY NY TRANSITIONAL 176 , 855 . 80 189 , 715 . 00 0 2 , 192 . 92

FIN AUTH REV TXBL-SUB-SUBSER B-3
DTD 09/22/2016 2.77%
08/01/2028-2026

CUSIP # 650035L48
400 , 000 NEW YORK ST URBAN DEV CORP REV 400 , 156 . 00 405 , 620 . 00 1 3 , 509 . 78

TXBL-SER B DTD 12/18/2014 2.98%
03/15/2023

CUSIP # 65819WAK9
120 , 000 NORTH CAROLINA ST ESTRN MUNI PWR 126 , 007 . 20 120 , 000 . 00 0 2 , 434 . 80

AGY REV TXBL DTD 07/31/2015
4.058% 07/01/2025

CUSIP # 73358WKP8
300 , 000 PORT AUTH OF NEW YORK & NEW 295 , 998 . 00 297 , 522 . 00 1 625 . 00

JERSEY NY CONSOL-176TH SER DTD
12/19/2012 2.5% 12/01/2022
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

1 , 8 3 8 , 4 6 1 . 8 8 1 , 8 7 2 , 1 0 5 . 8 1 3 1 6 , 0 3 2 . 2 6

MORTGAGE BACKED SECS

CUSIP # 3128LXBF6
91 , 017 . 89 FED HOME LOAN MTG CORP POOL# 2 , 810 , 000 96 , 653 . 72 100 , 674 . 35 0 379 . 24

G01838 DTD 06/01/2005 5%
07/01/2035

CUSIP # 3128M9RH7
284 , 403 . 16 FED HOME LOAN MTG CORP POOL# 615 , 000 286 , 502 . 06 298 , 667 . 75 0 829 . 51

G07388 DTD 05/01/2013 3.5%
05/01/2043

CUSIP # 3128MJVK3
109 , 913 . 9 FED HOME LOAN MTG CORP POOL# 325 , 000 113 , 930 . 15 119 , 170 . 69 0 412 . 18

G08617 DTD 11/01/2014 4.5%
11/01/2044

CUSIP # 3128P8CK5
109 , 754 . 14 FED HOME LOAN MTG CORP POOL 160 , 000 113 , 196 . 03 119 , 460 . 53 0 365 . 85

POOL# C91874 DTD 04/01/2016 4%
04/01/2036

CUSIP # 3128P8CL3
184 , 642 . 83 FED HOME LOAN MTG CORP POOL# 261 , 000 186 , 980 . 41 195 , 144 . 40 0 538 . 54

C91875 DTD 05/01/2016 3.5%
06/01/2036

CUSIP # 3128P8DK4
294 , 858 . 75 FED HOME LOAN MTG CORP POOL# 360 , 000 298 , 594 . 61 304 , 823 . 03 1 860 . 00

C91906 DTD 11/01/2016 3.5%
11/01/2036

CUSIP # 3132M83G9
207 , 716 . 22 FED HOME LOAN MTG CORP POOL# 365 , 000 212 , 304 . 67 222 , 386 . 19 0 692 . 39

Q28299 DTD 08/01/2014 4%
09/01/2044

CUSIP # 3138ENJU4
39 , 603 . 37 FED NATL MTG ASSN POOL# AL5674 105 , 000 41 , 232 . 26 43 , 037 . 71 0 148 . 51

DTD 08/01/2014 4.5% 08/01/2044
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 3138EPEE0
149 , 047 . 24 FED NATL MTG ASSN POOL FN AL6432 300 , 000 152 , 220 . 46 157 , 617 . 44 0 496 . 82

DTD 02/01/2015 4% 01/01/2045

CUSIP # 3138ET5G7
172 , 785 . 84 FED NATL MTG ASSN POOL FN AL8946 220 , 000 173 , 305 . 93 179 , 346 . 32 0 503 . 96

DTD 08/01/2016 3.5% 08/01/2046

CUSIP # 3138LMNY5
230 , 000 FED NATL MTG ASSN POOL# AN8506 230 , 000 231 , 959 . 60 222 , 731 . 64 0 653 . 58

DTD 05/01/2018 3.41% 05/01/2028

CUSIP # 3138LMTK9
155 , 000 FED NATL MTG ASSN POOL #AN8653 155 , 000 156 , 584 . 10 151 , 585 . 16 0 452 . 08

DTD 04/01/2018 3.5% 04/01/2028

CUSIP # 3138LMZT3
270 , 000 FED NATL MTG ASSN POOL# AN8853 270 , 000 273 , 318 . 30 266 , 804 . 30 0 792 . 00

DTD 04/01/2018 3.52% 04/01/2028

CUSIP # 3138LNHK0
165 , 000 FED NATL MTG ASSN POOL #AN9233 165 , 000 167 , 338 . 05 160 , 565 . 63 0 471 . 63

DTD 05/01/2018 3.43% 05/01/2028

CUSIP # 3138WFCF1
245 , 460 . 16 FED NATL MTG ASSN POOL# AS5469 400 , 000 250 , 806 . 28 250 , 369 . 36 0 818 . 20

DTD 06/01/2015 4% 07/01/2045

CUSIP # 3138WHMS8
118 , 064 . 11 FED NATL MTG ASSN POOL #AS7568 215 , 000 122 , 365 . 19 129 , 888 . 96 0 442 . 74

DTD 6/1/2016 4.5% 07/01/2046

CUSIP # 3138Y32E0
491 , 220 . 33058 FED NATL MTG ASSN POOL# AX2572 1 , 141 , 000 501 , 717 . 71 498 , 358 . 38 1 1 , 637 . 40

DTD 11/01/2014 4% 11/01/2044

CUSIP # 3140HRVB6
230 , 000 FED NATL MTG ASSN POOL #BL0609 230 , 000 241 , 320 . 60 230 , 709 . 38 0 766 . 67

DTD 12/01/2018 4% 12/01/2028

CUSIP # 3140Q83V5
192 , 675 . 43 FED NATL MTG ASSN POOL# CA1711 200 , 000 199 , 656 . 06 200 , 359 . 87 0 722 . 53

DTD 04/01/2018 4.5% 05/01/2048
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 3140Q9JA2
390 , 839 . 56 FED NATL MTG ASSN POOL# CA2056 400 , 000 404 , 999 . 68 403 , 786 . 12 1 1 , 465 . 65

DTD 06/01/2018 4.5% 07/01/2048

CUSIP # 3140Q9PD9
287 , 392 . 37 FED NATL MTG ASSN POOL# CA2219 290 , 000 301 , 382 . 63 305 , 197 . 23 1 1 , 197 . 47

DTD 07/01/2018 5% 08/01/2048

CUSIP # 31418BJL1
159 , 108 . 85 FED NATL MTG ASSN POOL# MA2066 333 , 312 165 , 672 . 09 173 , 075 . 62 0 596 . 66

DTD 09/01/2014 4.5% 10/01/2044

CUSIP # 31418BJZ0
191 , 485 . 43 FED NATL MTG ASSN POOL# MA2079 430 , 000 198 , 658 . 47 205 , 757 . 07 0 638 . 28

DTD 10/01/2014 4% 11/01/2034

CUSIP # 31418BPB6
143 , 132 . 35 FED NATL MTG ASSN POOL# MA2217 330 , 000 146 , 151 . 01 152 , 860 . 87 0 477 . 11

DTD 02/01/2015 4% 03/01/2045

CUSIP # 31418BQ90
46 , 918 . 8 FED NATL MTG ASSN POOL# MA2279 100 , 000 47 , 900 . 81 50 , 027 . 19 0 156 . 40

DTD 04/01/2015 4% 05/01/2045

CUSIP # 31418VUQ3
70 , 677 . 05 FED NATL MTG ASSN POOL# AD7790 395 , 000 75 , 025 . 10 78 , 042 . 93 0 294 . 49

DTD 07/01/2010 5% 08/01/2040

CUSIP # 36179QR29
57 , 185 . 09 GOV NATL MTG ASSN POOL# MA2305 225 , 000 59 , 961 . 43 62 , 251 . 33 0 214 . 44

DTD 10/01/2014 4.5% 10/20/2044

5 , 2 1 9 , 7 3 7 . 4 1 5 , 2 8 2 , 6 9 9 . 4 5 9 1 7 , 0 2 4 . 3 3

CMO'S/ASSET BACKED

CUSIP # 03066FAG6
275 , 000 AMERICREDIT AUTOMOBILE 275 , 000 270 , 438 . 63 269 , 671 . 88 0 258 . 19

RECEIVABLES TRUST SERIES 17-4 CL
C DTD 11/15/2017 (DTC) 2.6%
09/18/2023
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 05522RCQ9
45 , 000 BANK OF AMERICA CREDIT CARD 45 , 000 45 , 003 . 36 45 , 066 . 80 0 60 . 25

TRUST SERIES 2014-A1 CL A DTD
02/13/2014 (DTC) 2.83513%
06/15/2021

CUSIP # 12515GAD9
243 , 000 CITIGROUP SERIES CD 2017-CD3 DTD 243 , 000 243 , 344 . 99 250 , 281 . 64 0 735 . 28

02/01/2017 (DTC) 3.631%
02/10/2050

CUSIP # 12591VAE1
250 , 000 COMM MORTGAGE TRUST SERIES 250 , 000 257 , 970 . 68 257 , 109 . 38 0 843 . 96

2014-CR16 CL A4 DTD 04/01/2014
(DTC) 4.051% 04/10/2047

CUSIP # 12595EAD7
216 , 000 COMM MORTGAGE TRUST SERIES 216 , 000 212 , 193 . 84 222 , 464 . 42 0 631 . 80

2017-COR2 CL A3 DTD 09/01/2017
(DTC) 3.51% 09/10/2050

CUSIP # 12635RAX6
279 , 000 CSAIL COMMERCIAL MORTGAGE TRUST 279 , 000 282 , 692 . 82 300 , 317 . 34 0 885 . 34

SERIES 2015-C4 CL A4 DTD
11/01/2015 (DTC) 3.8079%
11/18/2048

CUSIP # 13974MAF3
290 , 000 CAPITAL AUTO SERIES 16-2 CLASS C 290 , 000 288 , 084 . 41 290 , 860 . 94 0 214 . 44

DTD 07/20/2016 (DTC) 2.42%
06/21/2021

CUSIP # 14314EAC5
188 , 031 . 69 CARMAX AUTO OWNER TRUST SERIES 310 , 000 186 , 368 . 29 188 , 003 . 60 0 116 . 16

16-3 CL A3 DTD 07/20/2016 (DTC)
1.39% 05/17/2021

CUSIP # 161571FQ2
420 , 000 CHASE ISSUANCE TRUST DTD 420 , 000 407 , 532 . 22 415 , 143 . 75 1 403 . 20

10/09/2012 (DTC) 2.16%
09/16/2024
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 17305EFR1
245 , 000 CITIBANK CREDIT CARD ISSUANCE 245 , 000 243 , 860 . 68 252 , 177 . 73 0 437 . 73

TRUST SERIES 2014-A5 CL A5 DTD
06/10/2014 (DTC) 2.68%
06/07/2023

CUSIP # 17305EGD1
105 , 000 CITIBANK CREDIT CARD ISSUANCE 105 , 000 105 , 539 . 99 105 , 816 . 21 0 91 . 11

TRUST SERIES 2017-A5 CL A5 DTD
05/02/2017 (DTC) 3.12375%
04/22/2026

CUSIP # 17325HBP8
238 , 000 CITIGROUP COML MTG SERIES 238 , 000 239 , 013 . 40 245 , 126 . 58 0 736 . 21

2017-P7 CL A4 DTD 04/01/2017
(DTC) 3.712% 04/14/2050

CUSIP # 254683BZ7
255 , 000 DISCOVER CARD EXECUTION NOTE 255 , 000 249 , 072 . 98 254 , 877 . 27 0 286 . 73

TRUST SERIES 2017-A4 CL A4 DTD
04/25/2017 (DTC) 2.53%
10/15/2026

CUSIP # 254683CA1
280 , 000 DISCOVER CARD EXECUTION NOTE 280 , 000 279 , 572 . 75 280 , 000 . 00 0 403 . 96

TRUST SERIES 2017-A5 CLASS A5
DTD 06/30/2017 (DTC) 3.05513%
12/15/2026

CUSIP # 30295LAB0
70 , 868 . 12 FRESB MULTIFAMILY MORTGAGE 100 , 000 69 , 382 . 87 71 , 193 . 10 0 116 . 93

PASS-THROUGH SERIES 2016-SB23 CL
A5H DTD 10/01/2016 (DTC) 1.98%
09/25/2036

CUSIP # 3137AERH0
133 , 563 . 84 FED HOME LOAN MTG CORP SERIES 1 , 000 , 000 131 , 148 . 67 134 , 607 . 28 0 278 . 26

3913 CL PC DTD 08/01/2011 (FED)
2.5% 03/15/2041

CUSIP # 3137ARV45
333 , 391 . 31 FED HOME LOAN MTG CORP MTG CORP 500 , 000 338 , 120 . 47 360 , 114 . 70 1 972 . 39

SERIES 4085 CLASS VB DTD
7/1/2012 (DTC) 3.5% 09/15/2028
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 3137BUJG4
172 , 003 . 8 FED HOME LOAN MTGE CORP SERIES 245 , 000 174 , 430 . 43 177 , 325 . 16 0 501 . 68

4648 CL E DTD 01/01/2017 (FED)
3.5% 08/15/2043

CUSIP # 3137BXQY1
175 , 000 FED HOME LOAN MTGE CORP 175 , 000 174 , 595 . 82 180 , 241 . 43 0 470 . 17

MULTIFAMILY STRUCTURED PASS
THROUGH SERIES K064 CL A2 DTD
05/01/2017 (DTC) 3.224%
03/25/2027

CUSIP # 3137FBBX3
85 , 000 FED HOME LOAN MTGE CORP 85 , 000 84 , 638 . 24 87 , 547 . 20 0 229 . 78

MULTIFAMILY STRUCTURED PASS
THROUGH SERIES K068 CL A2 DTD
10/01/2017 (DTC) 3.244%
08/25/2027

CUSIP # 3137FBU79
60 , 000 FED HOME LOAN MTGE CORP SERIES 60 , 000 59 , 422 . 79 61 , 796 . 40 0 159 . 35

K069 CLASS A2 DTD 11/01/2017
(DTC) 3.187% 09/25/2027

CUSIP # 3137FG2W4
345 , 000 FED HOME LOAN MTGE CORP SERIES 345 , 000 359 , 014 . 11 351 , 360 . 94 1 1 , 150 . 00

4801 CL LT DTD 05/01/2018 (DTC)
4% 12/15/2043

CUSIP # 36198FAC6
170 , 534 . 41 GS MORTGAGE SECURITIES TRUST 235 , 000 171 , 247 . 11 177 , 822 . 09 0 501 . 09

SERIES 2013-GC14 CL A3 DTD
08/01/2013 (DTC) 3.526%
08/10/2046

CUSIP # 36253GAE2
270 , 000 GS MORTGAGE SECURITIES TRUST X 270 , 000 276 , 675 . 97 298 , 814 . 06 0 884 . 48

MORTGAGE PASS-THROUGH CERTS DTD
09/01/2014 (DTC) 3.931%
09/12/2047
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 36255PAD2
105 , 000 GM FINANCIAL SECURITIZED TERM 105 , 000 103 , 918 . 47 104 , 976 . 20 0 101 . 50

SERIES 18-1 CL A3 DTD 01/18/2018
(DTC) 2.32% 07/18/2022

CUSIP # 44931PAE6
315 , 000 HYUNDAI AUTO SERIES 17-A CLASS 315 , 000 309 , 549 . 02 316 , 540 . 55 1 292 . 60

A4 DTD 03/29/2017 (DTC) 2.09%
04/17/2023

CUSIP # 46642CBJ8
270 , 000 JPMORGAN CHASE COMMERCIAL 270 , 000 274 , 771 . 41 290 , 260 . 55 0 856 . 04

MORTGAGE SEC TRUST DTD
06/01/2014 (DTC) 3.8046%
07/17/2047

CUSIP # 46647TAS7
239 , 000 JP MORGAN CHASE COMMERCIAL 239 , 000 240 , 546 . 33 246 , 170 . 00 0 741 . 54

MORTGAGE SECURITIES TRUST SERIES
2017-JP5 CL A5 DTD 03/01/2017
(DTC) 3.7232% 03/15/2050

CUSIP # 61690YBU5
182 , 000 MORGAN STANLEY CAPITAL I TRUST 182 , 000 174 , 952 . 89 184 , 668 . 13 0 462 . 43

SERIES 2016-BNK2 CL A4 DTD
11/01/2016 (DTC) 3.049%
11/18/2049

CUSIP # 61763XAE6
270 , 000 MORGAN STANLEY BAML TRUST DTD 270 , 000 276 , 293 . 21 299 , 446 . 88 0 882 . 68

09/01/2014 (DTC) 3.923%
10/18/2047

CUSIP # 83162CXE8
127 , 735 . 37 SMALL BUSINESS ADMINISTRATION 160 , 000 125 , 189 . 60 127 , 735 . 37 0 1 , 500 . 89

SERIES 2015-20H CLASS 1 DTD
8/12/2015 (DTC) 2.82% 08/01/2035

CUSIP # 90290AAD9
195 , 000 USAA AUTO OWNER TRUST SERIES 195 , 000 191 , 939 . 42 194 , 573 . 44 0 162 . 93

17-1 CL A4 DTD 09/20/2017 (DTC)
1.88% 09/15/2022
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 92868LAD3
100 , 000 VOLKSWAGEN AUTO LOAN SERIES 18-1 100 , 000 100 , 018 . 58 99 , 985 . 57 0 92 . 28

CLASS A3 DTD 07/03/2018 (DTC)
3.02% 11/21/2022

CUSIP # 92890FAR7
93 , 657 . 77 WF-RBS COMMERCIAL MORTGAGE TRUST 125 , 000 93 , 513 . 18 95 , 435 . 81 0 236 . 95

SERIES 2014-C20 CLASS A2 DTD
05/01/2014 (DTC) 3.036%
05/15/2047

CUSIP # 95000YAY1
257 , 000 WELLS FARGO COMMERCIAL MTG TRUST 257 , 000 255 , 716 . 03 264 , 699 . 46 0 766 . 93

SERIES 2017-C40 CLASS A4 DTD
10/1/2017 (DTC) 3.581%
10/15/2050

CUSIP # 98161PAE3
180 , 000 WORLD OMNI AUTO RECEIVABLES 180 , 000 176 , 412 . 17 179 , 725 . 78 0 118 . 40

TRUST SERIES 16-B CL A4 DTD
09/14/2016 (DTC) 1.48%
11/15/2022

7 , 4 7 2 , 1 8 5 . 8 3 7 , 6 8 1 , 9 5 7 . 6 4 1 3 1 7 , 5 8 3 . 6 6

CORPORATE BDS

CUSIP # 00206RCQ3
129 , 000 AT&T INC DTD 05/04/2015 4.75% 114 , 537 . 81 116 , 131 . 38 0 782 . 96

05/15/2046

CUSIP # 00206RGD8
131 , 000 AT&T INC DTD 08/22/2018 3.95594% 127 , 068 . 69 131 , 344 . 53 0 287 . 90

06/12/2024

CUSIP # 00287YBD0
50 , 000 ABBVIE INC DTD 091318 4.875% 46 , 650 . 00 49 , 471 . 50 0 697 . 40

11/14/2048

CUSIP # 012725AD9
60 , 000 ALBEMARLE CORP DTD 11/24/2014 59 , 978 . 40 70 , 124 . 74 0 272 . 50

5.45% 12/01/2044
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 015271AC3
64 , 000 ALEXANDRIA REAL ESTATE E DTD 65 , 884 . 80 68 , 308 . 67 0 736 . 00

02/29/2012 CALLABLE 4.6%
04/01/2022

CUSIP # 015271AM1
77 , 000 ALEXANDRIA REAL ESTATE DTD 77 , 885 . 50 77 , 007 . 93 0 1 , 625 . 56

06/21/2018 4% 01/15/2024

CUSIP # 025816BV0
100 , 000 AMERICAN EXPRESS CO DTD 99 , 550 . 00 100 , 050 . 29 0 395 . 63

05/17/2018 3.165% 05/17/2021

CUSIP # 02665WBS9
104 , 000 AMERICAN HONDA FINANCE DTD 103 , 553 . 84 104 , 013 . 85 0 577 . 62

07/20/2017 2.739% 07/20/2020

CUSIP # 02666TAA5
74 , 000 AMERICAN HOMES 4 RENT DTD 71 , 510 . 64 73 , 558 . 82 0 1 , 188 . 11

02/07/2018 4.25% 02/15/2028

CUSIP # 029912BC5
82 , 000 AMERICAN TOWER CORP DTD 83 , 964 . 72 88 , 689 . 46 0 1 , 380 . 33

08/16/2010 5.05% 09/01/2020

CUSIP # 037411BE4
72 , 000 APACHE CORP DTD 08/23/2018 67 , 248 . 72 71 , 883 . 20 0 1 , 120 . 00

4.375% 10/15/2028

CUSIP # 037833BY5
56 , 000 APPLE INC DTD 02/23/2016 3.25% 54 , 663 . 28 57 , 438 . 62 0 647 . 11

02/23/2026

CUSIP # 045487AA3
114 , 000 ASSOCIATED BANC CORP DTD 113 , 459 . 64 115 , 554 . 26 0 400 . 58

11/13/2014 2.75% 11/15/2019

CUSIP # 04621XAL2
75 , 000 ASSURANT INC DTD 03/27/2018 74 , 973 . 75 75 , 035 . 86 0 50 . 90

4.07163% 03/26/2021
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 05463HAA9
66 , 000 AXIS SPECIALTY FINANCE DTD 67 , 901 . 46 70 , 692 . 60 0 323 . 13

03/23/2010 5.875% 06/01/2020

CUSIP # 06051GFZ7
77 , 000 BANK OF AMERICA CORP DTD 74 , 137 . 91 73 , 503 . 54 0 374 . 75

10/21/2016 2.503% 10/21/2022

CUSIP # 06051GGJ2
74 , 000 BANK OF AMERICA CORP DTD 73 , 203 . 02 75 , 074 . 60 0 494 . 63

04/24/2017 3.48738% 04/24/2023

CUSIP # 06406HDA4
66 , 000 BANK OF NY MELLON CORP DTD 63 , 728 . 28 65 , 908 . 71 0 698 . 50

02/24/2015 3% 02/24/2025

CUSIP # 084423AS1
54 , 000 W.R. BERKLEY CORP DTD 03/16/2012 55 , 503 . 90 59 , 506 . 29 0 735 . 38

4.625% 03/15/2022

CUSIP # 09247XAJ0
64 , 000 BLACKROCK INC DTD 05/25/2012 64 , 477 . 44 68 , 001 . 62 0 180 . 00

CALLABLE 3.375% 06/01/2022

CUSIP # 10112RAR5
54 , 000 BOSTON PROPERTIES LP DTD 55 , 976 . 94 60 , 629 . 58 0 388 . 13

04/19/2010 5.625% 11/15/2020

CUSIP # 10922NAF0
75 , 000 BRIGHTHOUSE FINANCIAL INC DTD 55 , 848 . 75 62 , 925 . 75 0 88 . 13

04/25/2018 4.7% 06/22/2047

CUSIP # 12189LAG6
72 , 000 BURLINGTON NORTH SANTA FE DTD 78 , 379 . 92 84 , 344 . 76 0 1 , 049 . 40

8/22/2011 CALLABLE 4.95%
09/15/2041

CUSIP # 12505BAC4
61 , 000 CBRE SERVICES INC DTD 09/26/2014 63 , 544 . 92 62 , 881 . 51 0 942 . 96

5.25% 03/15/2025
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 12541WAA8
76 , 000 C.H ROBINSON WORLDWIDE INC DTD 76 , 213 . 56 75 , 653 . 54 0 673 . 87

04/11/2018 4.2% 04/15/2028

CUSIP # 125896BL3
77 , 000 CMS ENERGY CORP DTD 03/22/2013 78 , 014 . 86 89 , 726 . 51 0 914 . 80

4.7% 03/31/2043

CUSIP # 126650CJ7
91 , 000 CVS HEALTH CORP DTD 07/20/2015 90 , 179 . 18 91 , 234 . 15 0 1 , 139 . 52

2.8% 07/20/2020

CUSIP # 13034VAC8
62 , 000 CALIF INSTITUTE OF TECHNOLOGY 59 , 877 . 74 62 , 051 . 02 0 885 . 15

DTD 09/14/2016 4.283% 09/01/2116

CUSIP # 14040HBE4
141 , 000 CAPITAL ONE FINANCIAL CO DTD 140 , 772 . 99 141 , 186 . 34 0 642 . 92

04/24/2014 2.45% 04/24/2019

CUSIP # 14912L4E8
58 , 000 CATERPILLAR FINANCIAL SE DTD 58 , 268 . 54 69 , 053 . 08 0 1 , 566 . 64

02/12/09 7.15% 02/15/2019

CUSIP # 14913Q2K4
59 , 000 CATERPILLAR FINL SERVICE DTD 58 , 787 . 60 59 , 000 . 00 0 210 . 80

05/16/2018 2.79613% 05/15/2020

CUSIP # 151020AU8
74 , 000 CELGENE CORP DTD 08/12/2015 5% 68 , 426 . 32 77 , 194 . 84 0 1 , 397 . 78

08/15/2045

CUSIP # 166764AT7
151 , 000 CHEVRON CORP DTD 03/03/2015 147 , 824 . 47 151 , 144 . 60 0 1 , 193 . 31

2.411% 03/03/2022

CUSIP # 171798AD3
5 , 000 CIMAREX ENERGY CO DTD 04/10/2017 4 , 639 . 70 5 , 088 . 45 0 24 . 92

3.9% 05/15/2027

CUSIP # 17252MAN0
79 , 000 CINTAS CORP NO. 2 DTD 03/14/2017 77 , 156 . 14 78 , 592 . 22 0 730 . 75

3.7% 04/01/2027
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 172967JT9
59 , 000 CITIGROUP INC DTD 6/10/2015 4.4% 57 , 739 . 76 61 , 366 . 93 0 151 . 43

06/10/2025

CUSIP # 172967KB6
86 , 000 CITIGROUP INC DTD 10/26/2015 84 , 857 . 06 85 , 720 . 93 0 411 . 49

2.65% 10/26/2020

CUSIP # 172967KX8
206 , 000 CITIGROUP INC DTD 08/26/2016 206 , 113 . 30 212 , 361 . 28 0 715 . 53

4.16813% 09/01/2023

CUSIP # 172967LL3
106 , 000 CITIGROUP INC DTD 05/17/2017 103 , 414 . 66 106 , 000 . 00 0 0 . 00

3.74% 05/17/2024

CUSIP # 189754AC8
77 , 000 COACH INC DTD 06/20/2017 4.125% 72 , 048 . 13 76 , 249 . 77 0 1 , 464 . 60

07/15/2027

CUSIP # 20030NCL3
63 , 000 COMCAST CORP                   63 , 616 . 14 62 , 958 . 42 0 692 . 30

DTD 10/5/2018 4.6% 10/15/2038

CUSIP # 209111FR9
74 , 000 CONSOLIDATED EDISON CO OF NY DTD 73 , 271 . 10 74 , 137 . 28 0 46 . 36

06/26/2018 3.22163% 06/25/2021

CUSIP # 21036PBD9
49 , 000 CONSTELLATION BRANDS INC DTD 49 , 170 . 03 49 , 533 . 75 0 443 . 04

10/29/2018 5.25% 11/15/2048

CUSIP # 22160KAH8
63 , 000 COSTCO WHOLESALE CORP DTD 61 , 576 . 20 62 , 520 . 45 0 535 . 50

02/17/2015 2.25% 02/15/2022

CUSIP # 22822VAA9
95 , 000 CROWN CASTLE INTL CORP DTD 94 , 966 . 75 97 , 375 . 56 0 1 , 220 . 22

02/08/2016 3.4% 02/15/2021

CUSIP # 22822VAB7
7 , 000 CROWN CASTLE INTL CORP DTD 6 , 969 . 20 7 , 027 . 02 0 117 . 68

02/08/2016 4.45% 02/15/2026
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 23355LAE6
58 , 000 DXC TECHNOLOGY CO DTD 08/17/2017 57 , 935 . 62 58 , 049 . 30 0 178 . 26

3.68813% 03/01/2021

CUSIP # 25468PBW5
58 , 000 WALT DISNEY COMPANY/THE DTD 75 , 720 . 74 83 , 594 . 66 0 1 , 353 . 33

02/28/2002 7% 03/01/2032

CUSIP # 25470DAJ8
76 , 000 DISCOVERY COMMUNICATIONS DTD 67 , 243 . 28 73 , 559 . 77 0 926 . 25

03/19/2013 4.875% 04/01/2043

CUSIP # 256746AF5
78 , 000 DOLLAR TREE INC DTD 04/19/2018 76 , 700 . 52 78 , 025 . 24 0 368 . 77

3.7% 05/15/2023

CUSIP # 25746UCT4
107 , 000 DOMINION RESOURCES INC DTD 105 , 325 . 45 106 , 766 . 19 0 1 , 379 . 77

05/18/2017 2.579% 07/01/2020

CUSIP # 26078JAC4
82 , 000 DOWDUPONT INC DTD 11/28/2018 84 , 425 . 56 82 , 046 . 92 0 337 . 72

4.493% 11/15/2025

CUSIP # 263534CM9
48 , 000 E.I. DU PONT DE NEMOURS DTD 48 , 024 . 48 48 , 000 . 00 0 245 . 68

05/02/2017 3.071% 05/01/2020

CUSIP # 26441YAZ0
33 , 000 DUKE REALTY LP DUKE REALTY LP 31 , 386 . 30 32 , 625 . 10 0 2 . 98

DTD 06/23/2016 3.25% 06/30/2026

CUSIP # 26442CAA2
60 , 000 DUKE ENERGY CAROLINAS DTD 71 , 977 . 20 74 , 478 . 00 0 305 . 00

06/05/2007 6.1% 06/01/2037

CUSIP # 26442TAE7
75 , 000 DUKE UNIVERSITY DTD 10/18/2016 68 , 298 . 00 75 , 000 . 00 0 618 . 56

3.299% 10/01/2046

CUSIP # 278865AM2
45 , 000 ECOLAB INC DTD 12/08/2011 5.5% 51 , 849 . 00 55 , 557 . 33 0 158 . 13

12/08/2041
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 292480AH3
110 , 000 ENABLE MIDSTREAM PARNERS LP DTD 105 , 516 . 40 106 , 878 . 20 0 548 . 17

12/22/2015 3.9% 05/15/2024

CUSIP # 29273RBJ7
18 , 000 ENERGY TRANSFER PARTNERS DTD 17 , 604 . 00 18 , 539 . 28 0 49 . 00

6/23/2015 6.125% 12/15/2045

CUSIP # 29364WAK4
82 , 000 ENTERGY LOUISIANA LLC DTD 90 , 136 . 04 93 , 851 . 01 0 738 . 00

11/16/2009 5.4% 11/01/2024

CUSIP # 293791AF6
54 , 000 ENTERPRISE PRODUCTS OPER DTD 66 , 175 . 92 72 , 776 . 49 0 1 , 237 . 50

02/14/2003 6.875% 03/01/2033

CUSIP # 30161MAJ2
65 , 000 EXELON GENERATION CO LLC DTD 64 , 676 . 95 71 , 075 . 55 0 934 . 38

09/30/2010 5.75% 10/01/2041

CUSIP # 30231GAR3
71 , 000 EXXON MOBIL CORP EXXON MOBIL 69 , 819 . 98 72 , 374 . 34 0 645 . 15

CORP DTD 03/03/2016 2.726%
03/01/2023

CUSIP # 302491AS4
65 , 000 FMC CORP DTD 11/15/2013 4.1% 64 , 965 . 55 67 , 002 . 00 0 1 , 110 . 42

02/01/2024

CUSIP # 313747AT4
63 , 000 FEDERAL REALTY INVS TRST DTD 60 , 697 . 35 62 , 837 . 05 0 144 . 38

05/09/2013 2.75% 06/01/2023

CUSIP # 316773CH1
47 , 000 FIFTH THIRD BANCORP DTD 62 , 382 . 16 72 , 064 . 72 0 1 , 292 . 50

03/04/2008 8.25% 03/01/2038

CUSIP # 369550BB3
66 , 000 GENERAL DYNAMICS CORP DTD 65 , 912 . 22 66 , 000 . 00 0 255 . 92

05/11/2018 2.90813% 05/11/2020
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 37045XCP9
94 , 000 GENERAL MOTORS FINL CO DTD 93 , 957 . 70 93 , 999 . 16 0 603 . 17

11/06/2018 4.2% 11/06/2021

CUSIP # 375558BG7
10 , 000 GILEAD SCIENCES, INC. DTD 10 , 096 . 40 10 , 832 . 50 0 153 . 33

09/14/2015 4.6% 09/01/2035

CUSIP # 38141GGM0
64 , 000 GOLDMAN SACHS GROUP INC NOTE DTD 72 , 995 . 84 83 , 527 . 33 0 1 , 666 . 67

1/28/2011 6.25% 02/01/2041

CUSIP # 38148LAB2
303 , 000 GOLDMAN SACHS GROUP INC DTD 304 , 048 . 38 307 , 020 . 02 1 2 , 142 . 91

01/23/2015 3.63719% 04/23/2020

CUSIP # 421946AK0
78 , 000 HEALTHCARE REALTY TRUST INC DTD 73 , 242 . 78 77 , 111 . 73 0 1 , 304 . 87

12/11/2017 3.628% 01/15/2028

CUSIP # 42217KAY2
66 , 000 HEALTH CARE REIT INC DTD 66 , 018 . 48 66 , 735 . 90 0 680 . 63

04/03/2012 4.125% 04/01/2019

CUSIP # 437076BR2
74 , 000 HOME DEPOT INC DTD 06/05/2017 73 , 732 . 12 74 , 000 . 00 0 161 . 02

2.90125% 06/05/2020

CUSIP # 44107TAU0
64 , 000 HOST HOTELS & RESORTS DTD 62 , 774 . 40 64 , 850 . 74 0 506 . 67

03/28/2013 CALLABLE 3.75%
10/15/2023

CUSIP # 44409MAA4
79 , 000 HUDSON PACIFIC PROPERTIES DTD 73 , 436 . 03 77 , 808 . 23 0 520 . 08

10/2/2017 3.95% 11/01/2027

CUSIP # 448579AG7
79 , 000 HYATT HOTELS CORP DTD 08/16/2018 76 , 882 . 80 78 , 667 . 84 0 1 , 017 . 67

4.375% 09/15/2028
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 454889AQ9
72 , 000 INDIANA MICHIGAN POWER DTD 72 , 531 . 36 72 , 731 . 76 0 964 . 60

03/03/2016 4.55% 03/15/2046

CUSIP # 459745GH2
63 , 000 INTL LEASE FINANCE CORP DTD 63 , 557 . 55 68 , 113 . 92 0 503 . 13

05/24/2011 6.25% 05/15/2019

CUSIP # 460690BL3
74 , 000 INTERPUBLIC GROUP COS DT 73 , 960 . 78 74 , 401 . 88 0 656 . 13

04/03/2014 4.2% 04/15/2024

CUSIP # 46625HJC5
64 , 000 JPMORGAN CHASE & CO DTD 65 , 493 . 12 69 , 761 . 75 0 1 , 051 . 73

08/10/2011 4.35% 08/15/2021

CUSIP # 46647PAG1
99 , 000 JPMORGAN CHASE & CO DTD 98 , 398 . 08 99 , 041 . 21 0 282 . 00

06/01/2017 3.41813% 06/01/2021

CUSIP # 46647PAX4
75 , 000 JPMORGAN CHASE & CO DTD 76 , 286 . 25 75 , 026 . 88 0 241 . 15

12/05/2018 4.452% 12/05/2029

CUSIP # 48020QAA5
54 , 000 JONES LANG LA SALLE INC DTD 54 , 547 . 56 58 , 097 . 52 0 303 . 60

11/09/2012 4.4% 11/15/2022

CUSIP # 49326EED1
77 , 000 KEYCORP DTD 03/24/2011  5.1% 79 , 860 . 55 87 , 404 . 35 0 1 , 058 . 11

03/24/2021

CUSIP # 49446RAN9
43 , 000 KIMCO REALTY CORP DTD 10/19/2015 42 , 324 . 90 42 , 707 . 17 0 243 . 67

3.4% 11/01/2022

CUSIP # 494550BK1
78 , 000 KINDER MORGAN ENER PART DTD 76 , 037 . 52 80 , 138 . 46 0 1 , 462 . 50

08/17/2011 5.625% 09/01/2041

CUSIP # 502413BE6
80 , 000 L3 TECHNOLOGIES INC DTD 77 , 444 . 80 79 , 816 . 15 0 136 . 89

12/05/2016 3.85% 12/15/2026
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 52107QAJ4
107 , 000 LAZARD GROUP LLC DTD 09/19/2018 107 , 020 . 33 106 , 014 . 53 0 1 , 364 . 25

4.5% 09/19/2028

CUSIP # 525015AA1
140 , 000 LEHIGH UNIVERSITY DTD 10/06/2016 128 , 203 . 60 140 , 000 . 00 0 622 . 35

3.479% 11/15/2046

CUSIP # 540424AS7
47 , 000 LOEWS CORP DTD 03/22/2016 3.75% 46 , 579 . 35 47 , 134 . 93 0 440 . 63

04/01/2026

CUSIP # 55336VAL4
59 , 000 MPLX LP DTD 02/10/2017 5.2% 54 , 309 . 50 58 , 831 . 79 0 1 , 022 . 67

03/01/2047

CUSIP # 559080AE6
40 , 000 MAGELLAN MIDSTREAM PARTNERS LP 40 , 590 . 40 46 , 762 . 94 0 1 , 208 . 11

DTD 06/26/09 6.55% 07/15/2019

CUSIP # 58933YAR6
68 , 000 MERCK & CO INC DTD 02/10/2015 65 , 782 . 52 67 , 736 . 00 0 732 . 42

2.75% 02/10/2025

CUSIP # 594918BM5
72 , 000 MICROSOFT CORP DTD 11/03/2015 80 , 613 . 36 73 , 160 . 74 0 551 . 00

4.75% 11/03/2055

CUSIP # 608190AJ3
70 , 000 MOHAWK IND INC DTD 01/31/2013 70 , 096 . 60 71 , 389 . 60 0 1 , 122 . 92

3.85% 02/01/2023

CUSIP # 61744YAG3
139 , 000 MORGAN STANLEY DTD 04/24/2017 136 , 928 . 90 142 , 140 . 01 0 779 . 93

3.81125% 05/08/2024

CUSIP # 61746BEG7
52 , 000 MORGAN STANLEY  DTD 1/20/2017 49 , 214 . 88 53 , 868 . 01 0 1 , 004 . 79

4.375% 01/22/2047

CUSIP # 62944TAE5
90 , 000 NVR INC. DTD 09/10/2012 3.95% 88 , 489 . 80 92 , 327 . 62 0 1 , 046 . 75

09/15/2022
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 635405AM5
92 , 000 NATIONAL CITY CORP SUB NOTES DTD 93 , 262 . 24 107 , 252 . 38 0 808 . 19

05/04/99 6.875% 05/15/2019

CUSIP # 637432MT9
67 , 000 NATIONAL RURAL UTILITIES COOP 63 , 957 . 53 68 , 758 . 40 0 530 . 42

DTD 04/25/2013 4.75% 04/30/2043

CUSIP # 63946BAG5
50 , 000 NBCUNIVERSAL MEDIA LLC DTD 57 , 388 . 00 67 , 282 . 05 0 743 . 75

08/19/2011 5.95% 04/01/2041

CUSIP # 655844BN7
54 , 000 NORFOLK SOUTHERN CORP DTD 53 , 810 . 46 63 , 564 . 05 0 979 . 20

08/13/2013 4.8% 08/15/2043

CUSIP # 670346AQ8
33 , 000 NUCOR CORP DTD 04/26/2018 4.4% 31 , 878 . 00 32 , 758 . 16 0 242 . 00

05/01/2048

CUSIP # 674599CL7
76 , 000 OCCIDENTAL PETROLEUM CORP DTD 70 , 896 . 60 75 , 832 . 05 0 1 , 177 . 16

11/07/2016 4.1% 02/15/2047

CUSIP # 713448DP0
75 , 000 PEPSICO INC DTD 10/06/2016 3.45% 66 , 564 . 00 73 , 637 . 60 0 610 . 94

10/06/2046

CUSIP # 71951QAA0
102 , 000 PHYSICIANS REALTY LP DTD 99 , 048 . 12 101 , 783 . 66 0 1 , 291 . 43

03/07/2017 4.3% 03/15/2027

CUSIP # 74052BAA5
96 , 000 PREMIER HEALTH PARTNERS DTD 89 , 058 . 24 96 , 000 . 00 0 357 . 08

08/31/2016 2.911% 11/15/2026

CUSIP # 743263AS4
44 , 000 PROGRESS ENERGY INC DTD 43 , 335 . 16 45 , 634 . 83 0 346 . 50

03/08/2012 3.15% 04/01/2022

CUSIP # 743674AX1
53 , 000 PROTECTIVE LIFE CORP DTD 54 , 481 . 35 63 , 996 . 20 0 825 . 18

10/09/2009 7.375% 10/15/2019
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 74460DAC3
110 , 000 PUBLIC STORAGE 09/18/2017 3.094% 103 , 026 . 00 109 , 525 . 25 0 1 , 002 . 11

09/15/2027

CUSIP # 756109AP9
70 , 000 REALTY INCOME CORP CORP DTD 72 , 838 . 50 75 , 400 . 40 0 1 , 356 . 25

07/16/2013 4.65% 08/01/2023

CUSIP # 75886AAQ1
158 , 000 REGENCY ENERGY PARTNERS /FINA 161 , 245 . 32 168 , 976 . 34 0 1 , 975 . 00

DTD 07/25/2014 5% 10/01/2022

CUSIP # 759351AG4
54 , 000 REINSURANCE GRP OF AMER OF 55 , 439 . 10 63 , 414 . 41 0 445 . 05

AMERICA DTD 11/06/2009 CALLABLE
6.45% 11/15/2019

CUSIP # 76132FAA5
84 , 000 RETAIL OPPORTUNITY INVES DTD 84 , 339 . 36 90 , 257 . 67 0 186 . 67

12/09/2013 5% 12/15/2023

CUSIP # 785592AM8
67 , 000 SABINE PASS LIQUEFACTION DTD 69 , 576 . 82 73 , 827 . 84 0 1 , 256 . 25

01/13/2016 5.625% 03/01/2025

CUSIP # 808513AV7
97 , 000 CHARLES SCHWAB CORP DTD 96 , 594 . 54 97 , 003 . 22 0 327 . 64

05/22/2018 2.96581% 05/21/2021

CUSIP # 816851BH1
63 , 000 SEMPRA ENERGY DTD 01/12/2018 53 , 861 . 85 61 , 985 . 84 0 997 . 50

3.8% 02/01/2038

CUSIP # 828807DA2
58 , 000 SIMON PROPERTY GROUP LP DTD 56 , 328 . 44 57 , 720 . 56 0 571 . 70

11/23/2016 2.35% 01/30/2022

CUSIP # 833034AK7
68 , 000 SNAP-ON INC DTD 02/21/2017 3.25% 65 , 337 . 80 67 , 811 . 83 0 736 . 67

03/01/2027
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 84861TAC2
86 , 000 SPIRIT REALTY LP DTD 05/26/2017 82 , 618 . 48 81 , 925 . 32 0 1 , 126 . 84

4.45% 09/15/2026

CUSIP # 85205TAH3
56 , 000 SPIRIT AEROSYSTEMS INC DTD 55 , 573 . 84 56 , 000 . 00 0 94 . 89

05/30/2018 3.58819% 06/15/2021

CUSIP # 857477AS2
72 , 000 STATE STREET CORP DTD 08/18/2015 71 , 395 . 20 71 , 912 . 34 0 678 . 30

2.55% 08/18/2020

CUSIP # 86765BAQ2
87 , 000 SUNOCO LOGISTICS PARTNER DTD 77 , 007 . 18 80 , 685 . 24 0 594 . 74

11/17/2014 5.35% 05/15/2045

CUSIP # 87151QAC0
107 , 000 SYMETRA FINANCIAL CORP DTD 104 , 963 . 79 111 , 635 . 24 0 2 , 096 . 90

08/04/2014 4.25% 07/15/2024

CUSIP # 87236YAG3
76 , 000 TD AMERITRADE HOLDING CORP DTD 74 , 928 . 40 76 , 000 . 00 0 382 . 60

11/01/2018 2.971% 11/01/2021

CUSIP # 872540AQ2
72 , 000 TJX COMPANIES DTD 09/12/2016 65 , 324 . 88 66 , 788 . 17 0 477 . 00

2.25% 09/15/2026

CUSIP # 87612EBF2
67 , 000 TARGET CORP DTD 04/11/2016 58 , 665 . 87 66 , 212 . 15 0 512 . 74

3.625% 04/15/2046

CUSIP # 883203BT7
68 , 000 TEXTRON INC DTD 01/30/2014 3.65% 68 , 354 . 96 70 , 649 . 11 0 827 . 33

03/01/2021

CUSIP # 887317AQ8
82 , 000 TIME WARNER INC DTD 06/13/2012 80 , 897 . 10 81 , 343 . 18 0 123 . 91

3.4% 06/15/2022

CUSIP # 891027AS3
74 , 000 TORCHMARK CORP DTD 09/27/2018 75 , 187 . 70 73 , 731 . 38 0 879 . 16

4.55% 09/15/2028

47

2.a

Packet Pg. 49

A
tt

ac
h

m
en

t:
 2

01
9.

F
eb

13
.Q

u
ar

tl
er

ly
 In

ve
st

m
en

t 
R

ep
o

rt
  (

64
88

 :
 P

re
se

n
ta

ti
o

n
 o

f 
th

e 
Q

u
ar

te
rl

y 
In

ve
st

m
en

t



 Page 31

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 893521AB0
59 , 000 TRANSATLANTIC HOLDINGS INC DTD 78 , 672 . 96 85 , 057 . 30 0 406 . 44

11/23/2009 8% 11/30/2039

CUSIP # 89417EAG4
58 , 000 THE TRAVELERS COMPANIES INC DTD 58 , 894 . 36 62 , 366 . 82 0 377 . 00

11/01/2010 3.9% 11/01/2020

CUSIP # 89417EAN9
76 , 000 THE TRAVELERS COMPANIES INC DTD 73 , 664 . 52 75 , 412 . 00 0 974 . 70

03/07/2018 4.05% 03/07/2048

CUSIP # 896239AC4
55 , 000 TRIMBLE INC DTD 06/15/2018 4.9% 54 , 154 . 65 55 , 026 . 08 0 119 . 78

06/15/2028

CUSIP # 91159JAA4
123 , 000 US BANCORP DTD 07/23/2012 121 , 325 . 97 121 , 953 . 71 0 1 , 673 . 14

CALLABLE 2.95% 07/15/2022

CUSIP # 91914JAB8
75 , 000 VALERO ENERGY PARTNERS LP DTD 73 , 437 . 00 75 , 119 . 25 0 993 . 75

03/29/2018 4.5% 03/15/2028

CUSIP # 92340LAC3
51 , 000 VEREIT OPERATING PARTNER DTD 47 , 345 . 85 49 , 456 . 03 0 761 . 03

08/11/2017 3.95% 08/15/2027

CUSIP # 92343VDS0
91 , 000 VERIZON COMMUNICATIONS DTD 90 , 672 . 40 90 , 539 . 68 0 962 . 86

07/06/2017 5.012% 04/15/2049

CUSIP # 92826CAB8
107 , 000 VISA INC DTD 12/14/2015 2.2% 105 , 837 . 98 106 , 787 . 93 0 111 . 16

12/14/2020

CUSIP # 929160AV1
68 , 000 VULCAN MATERIALS CO DTD 57 , 684 . 40 68 , 191 . 52 0 136 . 00

06/15/2017 4.5% 06/15/2047

CUSIP # 93100PAA6
65 , 000 WAKE FOREST UNIV BMC DTD 62 , 491 . 00 65 , 000 . 00 0 167 . 54

11/03/2016 3.093% 06/01/2026
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 94106LBC2
72 , 000 WASTE MANAGEMENT INC DTD 69 , 502 . 32 71 , 967 . 29 0 984 . 00

02/26/2015 4.1% 03/01/2045

CUSIP # 94974BGT1
76 , 000 WELLS FARGO & CO DTD 06/14/2016 69 , 715 . 56 76 , 703 . 92 0 157 . 91

4.4% 06/14/2046

CUSIP # 960413AF9
76 , 000 WESTLAKE CHEMICAL CORP DTD 75 , 145 . 00 76 , 751 . 03 0 1 , 261 . 60

07/17/2012 3.6% 07/15/2022

CUSIP # 960413AS1
92 , 000 WESTLAKE CHEMICAL CORP DTD 84 , 003 . 36 102 , 046 . 96 0 1 , 737 . 78

04/24/2017 5% 08/15/2046

CUSIP # 962166BR4
54 , 000 WEYERHAEUSER CO DTD 09/15/2002 66 , 033 . 36 74 , 450 . 48 0 1 , 172 . 63

7.375% 03/15/2032

1 1 , 0 5 5 , 5 3 0 . 6 4 1 1 , 5 4 5 , 6 5 4 . 9 0 1 9 1 0 5 , 5 6 0 . 8 6

FOREIGN BDS/NOTES

CUSIP # 064159LH7
121 , 000 BANK OF NOVA SCOTIA DTD 120 , 323 . 61 121 , 032 . 51 0 713 . 76

04/20/2018 2.909% 04/20/2021

CUSIP # 136385AX9
60 , 000 CANADIAN NATL RESOURCES DTD 56 , 599 . 20 59 , 702 . 18 0 192 . 50

05/30/2017 3.85% 06/01/2027

CUSIP # 29250NAH8
53 , 000 ENBRIDGE INC DTD 06/04/2014 3.5% 51 , 605 . 04 51 , 736 . 90 0 108 . 21

06/10/2024

CUSIP # 56501RAE6
43 , 000 MANULIFE FINL CORP DTD 40 , 549 . 43 43 , 015 . 88 0 616 . 03

02/24/2017 4.061% 02/24/2032
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 78012KKU0
84 , 000 ROYAL BANK OF CANADA DTD 83 , 037 . 36 84 , 755 . 49 0 945 . 00

01/19/2016 2.5% 01/19/2021

CUSIP # 89114QC22
48 , 000 TORONTO DOMINION BANK DTD 47 , 900 . 16 48 , 000 . 00 0 85 . 43

06/12/2018 3.05106% 06/11/2020

4 0 0 , 0 1 4 . 8 0 4 0 8 , 2 4 2 . 9 6 1 2 , 6 6 0 . 9 3

MUTUAL FDS-EQUITY

CUSIP # 77954Q403
72 , 061 . 331 T ROWE PRICE BLUE CHIP-I 6 , 926 , 535 . 14 5 , 108 , 542 . 64 12 0 . 00

6 , 9 2 6 , 5 3 5 . 1 4 5 , 1 0 8 , 5 4 2 . 6 4 1 2 0 . 0 0

COMMON STOCK

CUSIP # 000361105
558 AAR CORP COMMON 20 , 835 . 72 24 , 665 . 69 0 0 . 00

CUSIP # 001744101
550 AMN HEALTHCARE SERVICES, INC 31 , 163 . 00 22 , 002 . 85 0 0 . 00

COMMON

CUSIP # 00191U102
300 ASGN INC COMMON 16 , 350 . 00 15 , 603 . 62 0 0 . 00

CUSIP # 002535300
589 AARON'S INC. COMMON 24 , 767 . 45 22 , 110 . 15 0 20 . 62

CUSIP # 00507V109
488 ACTIVISION BLIZZARD INC COMMON 22 , 726 . 16 19 , 244 . 53 0 0 . 00

CUSIP # 00912X302
852 AIR LEASE CORP COMMON 25 , 738 . 92 33 , 608 . 37 0 110 . 76

CUSIP # 017175100
181 ALLEGHANY CORPORATION COMMON 112 , 820 . 92 97 , 751 . 05 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 018522300
165 ALLETE INC COMMON 12 , 576 . 30 11 , 775 . 14 0 0 . 00

CUSIP # 018581108
180 ALLIANCE DATA SYSTEMS COMMON 27 , 014 . 40 41 , 546 . 93 0 0 . 00

CUSIP # 018802108
545 ALLIANT ENERGY CORP COMMON 23 , 026 . 25 23 , 483 . 44 0 0 . 00

CUSIP # 020002101
3 , 098 ALLSTATE CORP COMMON 255 , 987 . 74 244 , 055 . 31 0 1 , 425 . 08

CUSIP # 024061103
1 , 917 AMERICAN AXLE & MFG HLDGS COMMON 21 , 278 . 70 33 , 118 . 34 0 0 . 00

CUSIP # 025537101
350 AMERICAN ELECTRIC POWER INC 26 , 159 . 00 26 , 276 . 25 0 0 . 00

COMMON

CUSIP # 025816109
1 , 094 AMERICAN EXPRESS CO COMMON 104 , 280 . 08 105 , 735 . 94 0 0 . 00

CUSIP # 02665T306
1 , 192 AMERICAN HOMES 4 RENT COMMON 23 , 661 . 20 22 , 645 . 18 0 59 . 60

REIT

CUSIP # 026874784
2 , 920 AMERICAN INTL GROUP COMMON 115 , 077 . 20 167 , 584 . 54 0 0 . 00

CUSIP # 031100100
1 , 231 AMETEK INC COMMON 83 , 338 . 70 79 , 025 . 89 0 0 . 00

CUSIP # 036752103
710 ANTHEM INC COMMON 186 , 467 . 30 138 , 880 . 65 0 0 . 00

CUSIP # 03755L104
1 , 630 APERGY CORP -W/I COMMON 44 , 140 . 40 64 , 923 . 15 0 0 . 00

CUSIP # 037598109
487 APOGEE ENTERPRISES INC COMMON 14 , 536 . 95 22 , 837 . 34 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 042735100
417 ARROW ELECTRONICS INC COMMON 28 , 752 . 15 28 , 766 . 65 0 0 . 00

CUSIP # 049164205
375 ATLAS AIR WORLDWIDE HOLDINGS 15 , 821 . 25 20 , 625 . 38 0 0 . 00

COMMON

CUSIP # 053611109
992 AVERY DENNISON CORP COMMON 89 , 111 . 36 87 , 929 . 12 0 0 . 00

CUSIP # 05508R106
840 B&G FOODS INC COMMON 24 , 284 . 40 25 , 262 . 57 0 399 . 00

CUSIP # 060505104
16 , 697 BANK OF AMERICA CORP COMMON 411 , 414 . 08 317 , 675 . 26 1 0 . 00

CUSIP # 073685109
521 BEACON ROOFING SUPPLY INC COMMON 16 , 526 . 12 24 , 573 . 43 0 0 . 00

CUSIP # 084423102
619 W.R. BERKLEY CORP COMMON 45 , 750 . 29 40 , 564 . 60 0 0 . 00

CUSIP # 084670702
2 , 713 BERKSHIRE HATHAWAY INC CL B 553 , 940 . 34 415 , 639 . 38 1 0 . 00

COMMON

CUSIP # 08579W103
612 BERRY PLASTICS GROUP IN COMMON 29 , 088 . 36 28 , 391 . 88 0 0 . 00

CUSIP # 094235108
1 , 666 BLOOMIN BRANDS INC COMMON 29 , 804 . 74 29 , 564 . 94 0 0 . 00

CUSIP # 095229100
901 BLUCORA INC COMMON 24 , 002 . 64 23 , 737 . 06 0 0 . 00

CUSIP # 097023105
740 THE BOEING COMPANY CAPITAL 238 , 650 . 00 263 , 441 . 93 0 0 . 00

CUSIP # 09739D100
537 BOISE CASCADE COMPANY COMMON 12 , 807 . 45 16 , 318 . 44 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 099724106
552 BORGWARNER INC COMMON 19 , 176 . 48 27 , 230 . 01 0 0 . 00

CUSIP # 101121101
649 BOSTON PROPERTIES INC COMMON 73 , 044 . 95 82 , 742 . 24 0 616 . 55

CUSIP # 101137107
695 BOSTON SCIENTIFIC COMMON 24 , 561 . 30 20 , 265 . 77 0 0 . 00

CUSIP # 103304101
1 , 126 BOYD GAMING CORP COMMON 23 , 398 . 28 29 , 761 . 27 0 67 . 56

CUSIP # 114340102
575 BROOKS AUTOMATION INC COMMON 15 , 053 . 50 17 , 329 . 49 0 0 . 00

CUSIP # 12008R107
1 , 667 BUILDERS FIRSTSOURCE INC COMMON 18 , 186 . 97 24 , 885 . 63 0 0 . 00

CUSIP # 122017106
538 BURLINGTON STORES INC COMMON 87 , 516 . 46 63 , 810 . 85 0 0 . 00

CUSIP # 12508E101
690 CDK GLOBAL INC COMMON 33 , 037 . 20 41 , 051 . 57 0 0 . 00

CUSIP # 125523100
930 CIGNA CORP COMMON 176 , 625 . 60 135 , 933 . 77 0 0 . 00

CUSIP # 126650100
3 , 730 CVS COMMON 244 , 389 . 60 290 , 039 . 86 0 0 . 00

CUSIP # 127190304
183 CACI INTL INC CL A 26 , 357 . 49 21 , 759 . 15 0 0 . 00

CUSIP # 131193104
1 , 131 CALLAWAY GOLF CO COMMON 17 , 304 . 30 16 , 274 . 06 0 0 . 00

CUSIP # 13123X102
3 , 732 CALLON PETRO CO COM 24 , 220 . 68 44 , 087 . 26 0 0 . 00

CUSIP # 132011107
110 CAMBREX CORPORATION COMMON 4 , 153 . 60 5 , 713 . 40 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 13462K109
991 CAMPING WORLD HOLDINGS INC-A 11 , 366 . 77 30 , 853 . 28 0 0 . 00

COMMON

CUSIP # 144577103
1 , 738 CARRIZO OIL & GAS INC COMMON 19 , 622 . 02 39 , 759 . 04 0 0 . 00

CUSIP # 159864107
684 CHARLES RIV LABORATORIES INTL 77 , 415 . 12 72 , 016 . 53 0 0 . 00

INC COM

CUSIP # 163731102
689 CHEMICAL FINANCIAL CORP COMMON 25 , 224 . 29 29 , 418 . 52 0 0 . 00

CUSIP # 166764100
3 , 094 CHEVRON CORP COMMON 336 , 596 . 26 333 , 402 . 44 1 0 . 00

CUSIP # 171340102
1 , 440 CHURCH & DWIGHT CO INC COMMON 94 , 694 . 40 67 , 991 . 26 0 0 . 00

CUSIP # 171798101
1 , 557 CIMAREX ENERGY CO COMMON 95 , 989 . 05 137 , 540 . 48 0 0 . 00

CUSIP # 17275R102
9 , 835 CISCO SYSTEMS INC COMMON 426 , 150 . 55 352 , 061 . 82 1 0 . 00

CUSIP # 172908105
517 CINTAS CORPORATION COMMON 86 , 850 . 83 55 , 166 . 63 0 0 . 00

CUSIP # 172967424
5 , 732 CITIGROUP INC COMMON 298 , 407 . 92 357 , 773 . 88 1 0 . 00

CUSIP # 192446102
161 COGNIZANT TECHNOLOGY SOLUTIONS 10 , 220 . 28 9 , 661 . 80 0 0 . 00

COMMON

CUSIP # 198287203
1 , 088 COLUMBIA PROPERTY TRUST INC 21 , 052 . 80 25 , 124 . 07 0 217 . 60

COMMON

CUSIP # 20030N101
10 , 586 COMCAST CORP                   360 , 453 . 30 368 , 790 . 16 1 2 , 011 . 34

CLASS A
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 20825C104
2 , 839 CONOCOPHILLIPS 177 , 011 . 65 164 , 708 . 25 0 0 . 00

CUSIP # 216648402
350 COOPER COMPANIES INC COMMON 89 , 075 . 00 63 , 090 . 05 0 0 . 00

CUSIP # 217204106
1 , 850 COPART INC 88 , 393 . 00 81 , 124 . 09 0 0 . 00

CUSIP # 228368106
697 CROWN HOLDINGS INC COMMON 28 , 974 . 29 35 , 989 . 29 0 0 . 00

CUSIP # 231021106
1 , 268 CUMMINS INC INC COMMON 169 , 455 . 52 202 , 342 . 05 0 0 . 00

CUSIP # 231561101
316 CURTISS WRIGHT CORP COMMON 32 , 269 . 92 32 , 255 . 19 0 0 . 00

CUSIP # 233331107
520 DTE ENERGY COMPANY COMMON 57 , 356 . 00 57 , 513 . 49 0 491 . 40

CUSIP # 23355L106
2 , 549 DXC TECHNOLOGY CO COMMON 135 , 530 . 33 155 , 333 . 60 0 484 . 31

CUSIP # 238337109
593 DAVE & BUSTER ENTERTAINMENT 26 , 424 . 08 30 , 150 . 86 0 88 . 95

COMMON

CUSIP # 23918K108
331 DAVITA HEALTH CARE PARTNERS 17 , 033 . 26 23 , 150 . 70 0 0 . 00

CUSIP # 24665A103
331 DELEK US HOLDINGS INC COMMON 10 , 760 . 81 9 , 394 . 37 0 0 . 00

CUSIP # 247361702
3 , 936 DELTA AIR LINES INC COMMON 196 , 406 . 40 196 , 417 . 13 0 0 . 00

CUSIP # 25278X109
1 , 160 DIAMONDBACK ENERGY INC COMMON 107 , 532 . 00 103 , 018 . 03 0 0 . 00

CUSIP # 254543101
623 DIODES INC COMMON 20 , 097 . 98 19 , 299 . 17 0 0 . 00

55

2.a

Packet Pg. 57

A
tt

ac
h

m
en

t:
 2

01
9.

F
eb

13
.Q

u
ar

tl
er

ly
 In

ve
st

m
en

t 
R

ep
o

rt
  (

64
88

 :
 P

re
se

n
ta

ti
o

n
 o

f 
th

e 
Q

u
ar

te
rl

y 
In

ve
st

m
en

t



 Page 39

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 254709108
3 , 744 DISCOVER FINANCIAL SERVICES 220 , 821 . 12 224 , 043 . 98 0 0 . 00

COMMON

CUSIP # 256746108
1 , 115 DOLLAR TREE INC COMMON 100 , 706 . 80 96 , 795 . 50 0 0 . 00

CUSIP # 25960P109
1 , 321 DOUGLAS EMMETT INC COMMON 45 , 085 . 73 44 , 552 . 88 0 343 . 46

CUSIP # 260003108
1 , 530 DOVER CORPORATION COMMON 108 , 553 . 50 116 , 419 . 95 0 0 . 00

CUSIP # 264411505
2 , 187 DUKE REALTY CORPORATION COMMON 56 , 643 . 30 60 , 821 . 66 0 0 . 00

CUSIP # 26483E100
295 DUN & BRADSTREET CORP NEW COMMON 42 , 108 . 30 35 , 777 . 91 0 0 . 00

CUSIP # 267475101
402 DYCOM INDUSTRIES COMMON 21 , 724 . 08 36 , 176 . 07 0 0 . 00

CUSIP # 26884L109
2 , 225 EQT CORP COMMON 42 , 030 . 25 56 , 681 . 76 0 0 . 00

CUSIP # 269246401
924 E TRADE FINANCIAL CORP COMMON 40 , 545 . 12 41 , 882 . 42 0 0 . 00

CUSIP # 27579R104
1 , 623 EAST WEST BANCORP INC COMMON 70 , 649 . 19 79 , 290 . 99 0 0 . 00

CUSIP # 278642103
1 , 340 EBAY INC COMMON 37 , 613 . 80 50 , 529 . 18 0 0 . 00

CUSIP # 281020107
1 , 767 EDISON INTERNATIONAL COM 100 , 312 . 59 113 , 875 . 88 0 1 , 082 . 29

CUSIP # 286082102
779 ELECTRONICS FOR IMAGING INC 19 , 319 . 20 32 , 528 . 53 0 0 . 00

COMMON
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 29084Q100
402 EMCOR GROUP INC 23 , 995 . 38 24 , 296 . 29 0 0 . 00

CUSIP # 29089Q105
391 EMERGENT BIOSOLUTIONS INC COMMON 23 , 178 . 48 11 , 172 . 50 0 0 . 00

CUSIP # 29275Y102
755 ENERSYS  COMMON 58 , 595 . 55 52 , 819 . 97 0 0 . 00

CUSIP # 29362U104
653 ENTEGRIS INC 18 , 215 . 44 12 , 018 . 60 0 0 . 00

CUSIP # 29364G103
847 ENTERGY CORP COMMON 72 , 901 . 29 67 , 018 . 14 0 0 . 00

CUSIP # 294600101
1 , 780 EQUITRANS MIDSTREAM CORP COMMON 35 , 635 . 60 51 , 037 . 28 0 0 . 00

CUSIP # 29476L107
2 , 410 EQUITY RESIDENTIAL COM COMMON 159 , 084 . 10 149 , 165 . 89 0 1 , 301 . 40

CUSIP # 29786A106
2 , 360 ETSY INC COMMON 112 , 265 . 20 121 , 469 . 61 0 0 . 00

CUSIP # 29977A105
330 EVERCORE INC-CL A COMMON 23 , 614 . 80 25 , 758 . 46 0 0 . 00

CUSIP # 30034W106
582 EVERGY INC COMMON 33 , 040 . 14 29 , 829 . 89 0 0 . 00

CUSIP # 30212P303
266 EXPEDIA GROUP INC COMMON 29 , 964 . 90 32 , 297 . 47 0 0 . 00

CUSIP # 302491303
1 , 610 FMC CORPORATION COMMON 119 , 075 . 60 128 , 938 . 85 0 644 . 00

CUSIP # 302520101
4 , 012 FNB CORP COMMON 39 , 478 . 08 52 , 224 . 22 0 0 . 00

CUSIP # 30255G103
556 FCB FINANCIAL HOLDINGS-CL A 18 , 670 . 48 21 , 973 . 14 0 0 . 00

COMMON
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 315405100
917 FERRO CORPORATION COMMON 14 , 378 . 56 19 , 879 . 62 0 0 . 00

CUSIP # 31620M106
785 FIDELITY NATIONAL INFORMATION 80 , 501 . 75 62 , 353 . 57 0 0 . 00

SERVICES INC COMMON

CUSIP # 316773100
2 , 802 FIFTH THIRD BANCORP COMMON 65 , 931 . 06 63 , 283 . 53 0 616 . 44

CUSIP # 31787A507
987 FINISAR CORPORATION NEW COMMON 21 , 319 . 20 17 , 230 . 72 0 0 . 00

CUSIP # 32055Y201
333 FIRST INTERSTATE BANCSYSTEM,INC 12 , 174 . 48 13 , 006 . 82 0 0 . 00

COMMON

CUSIP # 320867104
1 , 011 FIRST MIDWEST BANCORP COMMON 20 , 027 . 91 24 , 934 . 79 0 121 . 32

CUSIP # 33616C100
992 FIRST REPUBLIC BANK COMMON 86 , 204 . 80 91 , 883 . 20 0 0 . 00

CUSIP # 33829M101
271 FIVE BELOW, INC. COMMON 27 , 728 . 72 14 , 443 . 17 0 0 . 00

CUSIP # 368736104
1 , 705 GENERAC HOLDINGS INC COMMON 84 , 738 . 50 92 , 187 . 64 0 0 . 00

CUSIP # 375558103
2 , 253 GILEAD SCIENCES, INC. 140 , 925 . 15 171 , 406 . 02 0 0 . 00

CUSIP # 37940X102
255 GLOBAL PAYMENTS INC COMMON 26 , 298 . 15 28 , 458 . 92 0 0 . 00

CUSIP # 38141G104
418 GOLDMAN SACHS GROUP INC COMMON 69 , 826 . 90 96 , 903 . 51 0 0 . 00

CUSIP # 387328107
648 GRANITE CONSTRUCTION COMMON 26 , 101 . 44 28 , 987 . 50 0 84 . 24
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 388689101
5 , 501 GRAPHIC PACKAGING HOLDING CO 58 , 530 . 64 78 , 971 . 91 0 412 . 58

COMMON

CUSIP # 391416104
771 GREAT WESTERN BANCORP INC COMMON 24 , 093 . 75 22 , 877 . 23 0 0 . 00

CUSIP # 402635304
2 , 168 GULFPORT ENERGY CORPORATION 14 , 200 . 40 30 , 294 . 82 0 0 . 00

COMMON

CUSIP # 40416M105
735 HD SUPPLY HOLDINGS INC COMMON 27 , 577 . 20 28 , 440 . 83 0 0 . 00

COMMOM

CUSIP # 40434L105
11 , 658 HP INC COMMON 238 , 522 . 68 241 , 190 . 25 0 1 , 867 . 61

CUSIP # 413875105
418 HARRIS CORPORATION COMMON 56 , 283 . 70 40 , 038 . 45 0 0 . 00

CUSIP # 418056107
275 HASBRO INC COMMON 22 , 343 . 75 25 , 251 . 11 0 0 . 00

CUSIP # 426281101
653 JACK HENRY & ASSOCIATES INC 82 , 617 . 56 56 , 223 . 47 0 0 . 00

COMMON

CUSIP # 431571108
458 HILLENBRAND INC COMMON 17 , 371 . 94 19 , 158 . 27 0 0 . 00

CUSIP # 436893200
1 , 603 HOME BANCSHARES INC COMMON 26 , 193 . 02 38 , 220 . 89 0 0 . 00

CUSIP # 444097109
1 , 347 HUDSON PACIFIC PROPERTIES INC 39 , 143 . 82 44 , 416 . 09 0 0 . 00

COMMON

CUSIP # 446150104
14 , 574 HUNTINGTON BANCSHARES INC COMMON 173 , 722 . 08 196 , 091 . 09 0 2 , 040 . 36
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 446413106
139 HUNTINGTON INGALLS INDUSTRIES 26 , 453 . 09 28 , 517 . 55 0 0 . 00

INC. COMMON

CUSIP # 448579102
1 , 319 HYATT HOTELS CORP CL A COMMON 89 , 164 . 40 102 , 579 . 06 0 0 . 00

CUSIP # 44919P508
84 IAC/INTERACTIVE CORP COMMON 15 , 375 . 36 9 , 559 . 83 0 0 . 00

CUSIP # 44930G107
124 ICU MEDICAL INC COMMON 28 , 474 . 12 21 , 984 . 10 0 0 . 00

CUSIP # 44980X109
668 IPG PHOTONICS CORP COMMON 75 , 677 . 72 86 , 992 . 40 0 0 . 00

CUSIP # 45073V108
520 ITT INC COMMON 25 , 100 . 40 29 , 984 . 06 0 0 . 00

CUSIP # 450828108
500 IBERIABANK CORP COMMON 32 , 140 . 00 39 , 051 . 60 0 205 . 00

CUSIP # 451107106
204 IDACORP INC 18 , 984 . 24 17 , 686 . 35 0 0 . 00

CUSIP # 459506101
633 INTL FLAVORS & FRAGRANCES COMMON 84 , 992 . 91 78 , 961 . 40 0 462 . 09

CUSIP # 46266C105
160 IQVIA HOLDINGS INC COMMON 18 , 587 . 20 19 , 869 . 81 0 0 . 00

CUSIP # 46269C102
1 , 007 IRIDIUM COMMUNICATIONS, INC 18 , 579 . 15 9 , 260 . 10 0 0 . 00

COMMON

CUSIP # 46625H100
4 , 797 JPMORGAN CHASE & CO 468 , 283 . 14 337 , 305 . 11 1 0 . 00

CUSIP # 478160104
4 , 237 JOHNSON & JOHNSON COMMON 546 , 784 . 85 504 , 141 . 45 1 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 48123V102
460 J2 GLOBAL, INC. COMMON 31 , 914 . 80 33 , 109 . 92 0 0 . 00

CUSIP # 48238T109
500 KAR AUCTION SERVICES INC COMMON 23 , 860 . 00 30 , 622 . 61 0 175 . 00

CUSIP # 482480100
192 KLA-TENCOR CORP COMMON 17 , 182 . 08 19 , 927 . 92 0 0 . 00

CUSIP # 493267108
8 , 434 KEYCORP NEW COMMON 124 , 654 . 52 155 , 757 . 19 0 0 . 00

CUSIP # 49427F108
363 KILROY REALTY CORP 22 , 825 . 44 25 , 890 . 07 0 165 . 17

CUSIP # 50189K103
230 LCI INDUSTRIES COMMON 15 , 364 . 00 21 , 173 . 60 0 0 . 00

CUSIP # 50540R409
978 LABORATORY CORP OF AMERICAN 123 , 580 . 08 149 , 957 . 86 0 0 . 00

HOLDINGS COMMON

CUSIP # 513272104
1 , 139 LAMB WESTON HOLDINGS INC COMMON 83 , 784 . 84 63 , 878 . 55 0 0 . 00

CUSIP # 517834107
1 , 665 LAS VEGAS SANDS CORP COMMON 86 , 663 . 25 86 , 755 . 82 0 0 . 00

CUSIP # 521865204
299 LEAR CORP COMMON 36 , 735 . 14 50 , 040 . 12 0 0 . 00

CUSIP # 52471Y106
557 LEGACYTEXAS FINANCIAL GROUP 17 , 874 . 13 21 , 000 . 05 0 0 . 00

COMMON

CUSIP # 525327102
740 LEIDOS HOLDINGS INC COMMON 39 , 012 . 80 38 , 553 . 82 0 0 . 00

CUSIP # 526107107
435 LENNOX INTERNATIONAL INC COMMON 95 , 204 . 10 58 , 766 . 41 0 278 . 40

61

2.a

Packet Pg. 63

A
tt

ac
h

m
en

t:
 2

01
9.

F
eb

13
.Q

u
ar

tl
er

ly
 In

ve
st

m
en

t 
R

ep
o

rt
  (

64
88

 :
 P

re
se

n
ta

ti
o

n
 o

f 
th

e 
Q

u
ar

te
rl

y 
In

ve
st

m
en

t



 Page 45

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 53220K504
190 LIGAND PHARMACEUTICALS CL B 25 , 783 . 00 29 , 126 . 81 0 0 . 00

COMMON

CUSIP # 537008104
495 LITTLEFUSE INC COMMON 84 , 882 . 60 107 , 942 . 63 0 0 . 00

CUSIP # 540424108
855 LOEWS CORPORATION COMMON 38 , 919 . 60 38 , 573 . 53 0 0 . 00

CUSIP # 548661107
605 LOWE'S COS INC COMMON 55 , 877 . 80 58 , 072 . 92 0 0 . 00

CUSIP # 55027E102
595 LUMINEX CORP COMMON 13 , 750 . 45 15 , 859 . 73 0 35 . 70

CUSIP # 56418H100
425 MANPOWER INC WIS COMMON 27 , 540 . 00 38 , 271 . 66 0 0 . 00

CUSIP # 565849106
3 , 545 MARATHON OIL CORP CORPORATION 50 , 835 . 30 65 , 828 . 91 0 0 . 00

COMMON

CUSIP # 56585A102
4 , 836 MARATHON PETROLEUM CORP COMMON 285 , 372 . 36 276 , 028 . 07 0 0 . 00

CUSIP # 571748102
369 MARSH & MCLENNAN COS INC COMMON 29 , 427 . 75 27 , 897 . 36 0 0 . 00

CUSIP # 574599106
1 , 265 MASCO CORP CORPORATION COMMON 36 , 988 . 60 47 , 334 . 56 0 0 . 00

CUSIP # 576323109
917 MASTEC INC COMMON 37 , 193 . 52 39 , 164 . 80 0 0 . 00

CUSIP # 576485205
1 , 145 MATADOR RESOURCES CO COMMON 17 , 781 . 85 33 , 645 . 17 0 0 . 00

CUSIP # 57776J100
1 , 319 MAXLINEAR, INC. CL A COMMON 23 , 214 . 40 33 , 834 . 49 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 579780206
621 MCCORMICK AND COMPANY INC 86 , 468 . 04 61 , 375 . 67 0 353 . 97

NON-VOTING COMMON

CUSIP # 58155Q103
1 , 452 MCKESSON CORP CORPORATION 160 , 402 . 44 214 , 154 . 68 0 566 . 28

CUSIP # 58933Y105
1 , 727 MERCK & CO INC COMMON 131 , 960 . 07 106 , 477 . 09 0 949 . 85

CUSIP # 589378108
440 MERCURY SYSTEMS INC COMMON 20 , 807 . 60 16 , 670 . 05 0 0 . 00

CUSIP # 589889104
310 MERIT MEDICAL SYSTEM INC COMMON 17 , 301 . 10 9 , 101 . 35 0 0 . 00

CUSIP # 592688105
150 METTLER-TOLEDO INTL COMMON 84 , 837 . 00 59 , 647 . 57 0 0 . 00

CUSIP # 594918104
1 , 200 MICROSOFT CORP COMMON 121 , 884 . 00 63 , 026 . 30 0 0 . 00

CUSIP # 609839105
737 MONOLITHIC POWER SYSTEMS COMMON 85 , 676 . 25 72 , 028 . 41 0 221 . 10

CUSIP # 615369105
220 MOODY'S CORPORATION COMMON 30 , 808 . 80 26 , 478 . 96 0 0 . 00

CUSIP # 61945C103
3 , 210 THE MOSAIC COMPANY COMMON 93 , 764 . 10 108 , 605 . 98 0 0 . 00

CUSIP # 63938C108
1 , 633 NAVIENT CORP COMMON 14 , 386 . 73 22 , 586 . 05 0 0 . 00

CUSIP # 64110D104
1 , 788 NETAPP INC COMMON 106 , 689 . 96 103 , 006 . 13 0 0 . 00

CUSIP # 64111Q104
443 NETGEAR INC COMMON 23 , 049 . 29 21 , 031 . 93 0 0 . 00

CUSIP # 65336K103
325 NEXSTAR BROADCASTING GROUP INC 25 , 558 . 00 22 , 452 . 41 0 0 . 00

COMMON
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 655044105
5 , 345 NOBLE ENERGY INC 100 , 272 . 20 154 , 765 . 07 0 0 . 00

CUSIP # 655664100
1 , 235 NORDSTROM INC 57 , 563 . 35 80 , 943 . 35 0 0 . 00

CUSIP # 670704105
385 NUVASIVE INC COMMON 19 , 080 . 60 25 , 393 . 16 0 0 . 00

CUSIP # 679580100
688 OLD DOMINION FREIGHT LINE INC. 84 , 961 . 12 91 , 458 . 87 0 0 . 00

CUSIP # 681919106
217 OMNICOM GROUP COMMON 15 , 893 . 08 16 , 206 . 25 0 130 . 20

CUSIP # 68389X105
5 , 661 ORACLE CORP COMMON 255 , 594 . 15 246 , 087 . 63 0 0 . 00

CUSIP # 686688102
495 ORMAT TECHNOLOGIES INC COMMON 25 , 888 . 50 28 , 907 . 47 0 0 . 00

CUSIP # 69007J106
1 , 395 OUTFRONT MEDIA INC COMMON 25 , 277 . 40 28 , 002 . 63 0 0 . 00

CUSIP # 690742101
2 , 070 OWENS CORNING COMMON 91 , 038 . 60 126 , 312 . 20 0 0 . 00

CUSIP # 691497309
270 OXFORD INDS INC COMMON 19 , 180 . 80 14 , 663 . 03 0 0 . 00

CUSIP # 69331C108
391 PG&E CORP 9 , 286 . 25 17 , 727 . 01 0 0 . 00

CUSIP # 693656100
740 PVH CORP COMMON 68 , 783 . 00 96 , 373 . 77 0 0 . 00

CUSIP # 693718108
470 PACCAR INC COMMON 26 , 855 . 80 32 , 224 . 31 0 940 . 00

CUSIP # 701094104
415 PARKER HANNIFIN CORP COMMON 61 , 893 . 10 72 , 442 . 97 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 702149105
1 , 595 PARTY CITY HOLDCO INC COMMON 15 , 918 . 10 21 , 810 . 91 0 0 . 00

CUSIP # 70432V102
746 PAYCOM SOFTWARE INC COMMON 91 , 347 . 70 84 , 777 . 88 0 0 . 00

CUSIP # 70509V100
953 PEBBLEBROOK HOTEL TRUST COMMON 26 , 979 . 43 29 , 013 . 70 0 362 . 14

CUSIP # 707569109
1 , 385 PENN NATIONAL GAMING INC. 26 , 079 . 55 39 , 015 . 44 0 0 . 00

CUSIP # 717081103
9 , 053 PFIZER INC COMMON 395 , 163 . 45 315 , 384 . 08 1 0 . 00

CUSIP # 723484101
1 , 164 PINNACLE WEST CAP CORPORATION 99 , 172 . 80 99 , 102 . 56 0 0 . 00

COMMON

CUSIP # 723787107
367 PIONEER NATIONAL RESOURCE COMMON 48 , 267 . 84 64 , 504 . 06 0 0 . 00

CUSIP # 73278L105
627 POOL CORPORATION COMMON 93 , 203 . 55 74 , 503 . 11 0 0 . 00

CUSIP # 74340W103
582 PROLOGIS INC. COMMON 34 , 175 . 04 32 , 604 . 30 0 0 . 00

CUSIP # 74347M108
1 , 427 PROPETRO HOLDING CORP COMMON 17 , 580 . 64 24 , 426 . 86 0 0 . 00

CUSIP # 745867101
1 , 260 PULTE GROUP INC COMMON 32 , 747 . 40 30 , 895 . 45 0 138 . 60

CUSIP # 74736K101
470 QORVO INC COMMON 28 , 543 . 10 34 , 767 . 95 0 0 . 00

CUSIP # 74758T303
1 , 225 QUALYS INC COMMON 91 , 556 . 50 108 , 071 . 06 0 0 . 00

CUSIP # 750236101
1 , 932 RADIAN GROUP INC COMMON 31 , 607 . 52 31 , 056 . 36 0 0 . 00
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 Page 49

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 754730109
1 , 764 RAYMOND JAMES FINANCIAL INC 131 , 259 . 24 111 , 380 . 77 0 0 . 00

COMMON

CUSIP # 75524B104
570 RBC BEARINGS INC COMMON 74 , 727 . 00 91 , 316 . 85 0 0 . 00

CUSIP # 758849103
736 REGENCY CENTERS CORP 43 , 188 . 48 49 , 068 . 62 0 0 . 00

CUSIP # 7591EP100
10 , 332 REGIONS FINANCIAL CORP COMMON 138 , 242 . 16 151 , 969 . 11 0 1 , 446 . 48

CUSIP # 759351604
649 REINSURANCE GRP OF AMER OF 91 , 009 . 27 76 , 785 . 81 0 0 . 00

AMERICA COMMON

CUSIP # 761152107
867 RESMED INC COMMON 98 , 725 . 29 55 , 838 . 56 0 0 . 00

CUSIP # 76131V202
1 , 445 RETAIL PROPERTIES OF AMERICA INC 15 , 678 . 25 17 , 895 . 74 0 239 . 33

COMMON

CUSIP # 76169B102
970 REXNORD CORP COMMON REXNORD CORP 22 , 261 . 50 27 , 810 . 19 0 0 . 00

CUSIP # 770323103
1 , 095 ROBERT HALF INTL INC. COMMON 62 , 634 . 00 56 , 338 . 09 0 0 . 00

CUSIP # 775711104
2 , 242 ROLLINS INC COMMON 80 , 936 . 20 91 , 938 . 30 0 0 . 00

CUSIP # 78440X101
1 , 930 SL GREEN REALTY COMMON 152 , 624 . 40 199 , 500 . 75 0 1 , 640 . 50

CUSIP # 78442P106
3 , 190 SLM CORPORATION COMMON 26 , 508 . 90 35 , 126 . 49 0 0 . 00

CUSIP # 78467J100
1 , 809 SS&C TECHNOLOGIES HOLDINGS INC 81 , 603 . 99 75 , 194 . 88 0 0 . 00

COMMON

66

2.a

Packet Pg. 68

A
tt

ac
h

m
en

t:
 2

01
9.

F
eb

13
.Q

u
ar

tl
er

ly
 In

ve
st

m
en

t 
R

ep
o

rt
  (

64
88

 :
 P

re
se

n
ta

ti
o

n
 o

f 
th

e 
Q

u
ar

te
rl

y 
In

ve
st

m
en

t



 Page 50

Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 806407102
1 , 084 HENRY SCHEIN INC 85 , 115 . 68 83 , 016 . 32 0 0 . 00

CUSIP # 829226109
993 SINCLAIR BROADCAST GROUP A 26 , 155 . 62 29 , 037 . 71 0 0 . 00

CUSIP # 83088M102
1 , 385 SKYWORKS SOLUTIONS, INC. COMMON 92 , 822 . 70 107 , 661 . 59 0 0 . 00

CUSIP # 844741108
3 , 189 SOUTHWEST AIRLINES COMMON 148 , 224 . 72 172 , 053 . 76 0 510 . 24

CUSIP # 848574109
236 SPIRIT AEROSYSTEMS HOLDINGS INC 17 , 013 . 24 18 , 492 . 87 0 28 . 32

COMMON

CUSIP # 857477103
257 STATE STREET CORP COMMON 16 , 208 . 99 21 , 963 . 44 0 120 . 79

CUSIP # 858119100
928 STEEL DYNAMICS INC COMMON 27 , 877 . 12 39 , 498 . 31 0 174 . 00

CUSIP # 867914103
1 , 269 SUNTRUST BANKS INC COMMON 64 , 008 . 36 63 , 264 . 72 0 0 . 00

CUSIP # 868459108
717 SUPERNUS PHARMACEUTICALS INC 23 , 818 . 74 24 , 955 . 50 0 0 . 00

COMMON

CUSIP # 871607107
984 SYNOPSYS INC. 82 , 892 . 16 56 , 713 . 14 0 0 . 00

CUSIP # 87165B103
630 SYNCHRONY FINANCIAL COMMON 14 , 779 . 80 19 , 552 . 52 0 0 . 00

CUSIP # 87236Y108
1 , 512 TD AMERITRADE HOLDING CORP 74 , 027 . 52 85 , 000 . 11 0 0 . 00

COMMON

CUSIP # 87265H109
2 , 212 TRI POINTE GROUP INC COMMON 24 , 177 . 16 29 , 796 . 58 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 87305R109
2 , 000 TTM TECHNOLOGIES INC COMMON 19 , 460 . 00 29 , 805 . 60 0 0 . 00

CUSIP # 874054109
835 TAKE-TWO INTERACTIVE SOFTWRE 85 , 954 . 90 106 , 943 . 81 0 0 . 00

COMMON

CUSIP # 882681109
1 , 435 TEXAS ROADHOUSE INC - CLASS A 85 , 669 . 50 60 , 340 . 08 0 0 . 00

COMMON

CUSIP # 883203101
400 TEXTRON INC COMMON 18 , 396 . 00 22 , 541 . 01 0 8 . 00

CUSIP # 887389104
632 THE TIMKEN COMPANY COMMON 23 , 586 . 24 24 , 685 . 77 0 0 . 00

CUSIP # 88870R102
826 TIVITY HEALTH INC COMMON 20 , 493 . 06 30 , 905 . 29 0 0 . 00

CUSIP # 889478103
970 TOLL BROTHERS INC COMMON 31 , 942 . 10 31 , 376 . 40 0 0 . 00

CUSIP # 891027104
273 TORCHMARK CORP COMMON 20 , 346 . 69 19 , 008 . 84 0 0 . 00

CUSIP # 89417E109
335 THE TRAVELERS COMPANIES INC 40 , 116 . 25 44 , 479 . 35 0 0 . 00

COMMON

CUSIP # 90333L201
263 U S CONCRETE INC COMMON 9 , 278 . 64 15 , 076 . 69 0 0 . 00

CUSIP # 90346E103
446 US SILICA HOLDINGS INC COMMON 4 , 540 . 28 13 , 047 . 70 0 27 . 88

CUSIP # 904214103
1 , 399 UMPQUA HOLDINGS CORP COMMON 22 , 244 . 10 25 , 387 . 89 0 293 . 79

CUSIP # 907818108
920 UNION PACIFIC CORP COMMON 127 , 171 . 60 138 , 365 . 79 0 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 90984P303
1 , 051 UNITED COMMUNITY BANK INC 22 , 554 . 46 28 , 173 . 32 0 168 . 16

COMMON

CUSIP # 911312106
360 UNITED PARCEL SERVICES B 35 , 110 . 80 40 , 008 . 60 0 0 . 00

CUSIP # 913017109
1 , 870 UNITED TECHNOLOGIES COMMON 199 , 117 . 60 212 , 982 . 72 0 0 . 00

CUSIP # 91324P102
297 UNITEDHEALTH GROUP INC COMMON 73 , 988 . 64 42 , 304 . 43 0 0 . 00

CUSIP # 913903100
261 UNIVERSAL HEALTH SERVICES INC CL 30 , 422 . 16 31 , 258 . 96 0 0 . 00

B

CUSIP # 921659108
1 , 040 VANDA PHARMACEUTICALS INC COMMON 27 , 175 . 20 21 , 498 . 18 0 0 . 00

CUSIP # 92343V104
5 , 212 VERIZON COMMUNICATIONS INC 293 , 018 . 64 268 , 284 . 27 0 0 . 00

CUSIP # 92343X100
891 VERINT SYSTEMS INC COMMON 37 , 698 . 21 37 , 752 . 15 0 0 . 00

CUSIP # 92532W103
714 VERSUM MATERIALS INC COMMON 19 , 792 . 08 25 , 556 . 86 0 0 . 00

CUSIP # 92886T201
3 , 057 VONAGE HOLDINGS CORP COMMON 26 , 687 . 61 34 , 393 . 85 0 0 . 00

CUSIP # 92927K102
341 WABCO HOLDINGS INC COMMON 36 , 602 . 94 42 , 905 . 58 0 0 . 00

CUSIP # 931427108
1 , 630 WALGREENS BOOTS ALLIANCE COMMON 111 , 377 . 90 133 , 589 . 10 0 0 . 00

INC

CUSIP # 949746101
8 , 164 WELLS FARGO & CO COMMON 376 , 197 . 12 441 , 516 . 13 1 0 . 00
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

CUSIP # 95082P105
263 WESCO INTERNATIONAL INC COMMON 12 , 624 . 00 16 , 226 . 35 0 0 . 00

CUSIP # 957638109
712 WESTERN ALLIANCE BANCORP COMMON 28 , 116 . 88 27 , 741 . 90 0 0 . 00

CUSIP # 958102105
317 WESTERN DIGITAL CORP 11 , 719 . 49 21 , 035 . 79 0 158 . 50

CUSIP # 96145D105
1 , 609 WESTROCK CO COMMON 60 , 755 . 84 84 , 939 . 62 0 0 . 00

CUSIP # 97650W108
445 WINTRUST CORP 29 , 588 . 05 24 , 771 . 92 0 0 . 00

CUSIP # 98310W108
1 , 933 WYNDHAM WORLDWIDE COMMON 69 , 278 . 72 88 , 187 . 13 0 0 . 00

CUSIP # 98311A105
1 , 943 WYNDHAM HOTELS & RESORTS INC 88 , 153 . 91 116 , 378 . 01 0 0 . 00

COMMON

CUSIP # 98389B100
1 , 862 XCEL ENERGY INC 91 , 740 . 74 89 , 545 . 93 0 707 . 56

CUSIP # 984121608
1 , 764 XEROX CORP COMMON 34 , 856 . 64 52 , 321 . 94 0 441 . 00

CUSIP # 98419M100
1 , 310 XYLEM INC COMMON 87 , 403 . 20 93 , 025 . 58 0 0 . 00

CUSIP # 98421B100
892 XPERI CORP COMMON 16 , 403 . 88 26 , 906 . 50 0 0 . 00

CUSIP # 985817105
800 YELP INC COMMON 27 , 992 . 00 24 , 967 . 04 0 0 . 00

CUSIP # 98956P102
194 ZIMMER BIOMET HOLDINGS INC 20 , 121 . 68 21 , 287 . 69 0 46 . 56

COMMON

1 9 , 5 3 6 , 4 1 6 . 1 7 1 9 , 9 1 0 , 8 1 1 . 8 7 3 3 2 5 , 5 0 1 . 0 8
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Statement Period 10/01/2018 through 12/31/2018
Account Number M78782

COWETA COUNTY BOARD OF 
COMMISSIONERS

Asset Detail As Of 12/31/2018

% OF ACCRUED
UNITS/BOOK VALUE DESCRIPTION ORIGINAL FACE MARKET VALUE COST PORT INCOME

TOTAL INVESTMENTS 5 8 , 8 4 2 , 0 1 1 . 3 5

CASH 3 , 3 8 1 . 0 9

DUE FROM BROKER 0 . 0 0

DUE TO BROKER 0 . 0 0

NET ASSETS 5 8 , 8 4 5 , 3 9 2 . 4 4

ACCRUED INCOME 2 1 8 , 2 4 0 . 1 2

TOTAL MARKET VALUE 5 9 , 0 6 3 , 6 3 2 . 5 6
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Disclosures

Traditional banking services are provided by Branch Banking and Trust Company, Member FDIC. Only deposit products are FDIC insured. 
Investment solutions are provided by Branch Banking and Trust Company and BB&T Investment Services, Inc., a wholly owned registered broker/dealer 
subsidiary of Branch Banking and Trust Company, Member FINRA and SIPC.

Securities and investment products or services are:
NOT A DEPOSIT • NOT FDIC‐INSURED • NOT GUARANTEED BY THE BANK

NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY • MAY GO DOWN IN VALUE

The opinions expressed herein are those of Sterling Capital Management and the Sterling Advisory Solutions Team, and not those of BB&T Corporation or its
executives. The stated opinions are for general information only and are not meant to be predictions or an offer of individual or personalized investment
advice. They are not intended as an offer or solicitation with respect to the purchase or sale of any security. This information and these opinions are subject
to change without notice. Any type of investing involves risk and there are no guarantees. Sterling Capital Management LLC does not assume liability for any
loss which may result from the reliance by any person upon such information or opinions.

Investment advisory services are available through Sterling Capital Management LLC, a separate subsidiary of BB&T Corporation. Sterling Capital
Management LLC manages customized investment portfolios, provides asset allocation analysis and offers other investment‐related services to affluent
individuals and businesses. Securities and other investments held in investment management or investment advisory accounts at Sterling Capital
Management LLC are not deposits or other obligations of BB&T Corporation, Branch Banking and Trust Company or any affiliate, are not guaranteed by
Branch Banking and Trust Company or any other bank, are not insured by the FDIC or any other federal government agency, and are subject to investment
risk, including possible loss of principal invested.

The securities/instruments discussed in this material may not be suitable for all investors. The appropriateness of a particular investment or strategy will
depend on an investor’s individual circumstances and objectives.

Asset allocation and diversification do not assure a profit or protect against loss in declining financial markets.

The indexes are unmanaged and are shown for illustrative purposes only. Indexes do not represent the performance of any specific investment. An investor
cannot invest directly in an index.

The indexes selected by Sterling Capital Management to measure performance are representative of broad asset classes. Sterling Capital Management
retains the right to change representative indexes at any time.
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